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ThisBANKER TO THE ISSUE AGREEMENT W KAgreement” LV HQ W H15Hi@y & JulyW2eX%, By
and among:

SPANDANA SPHOORTY FINANCIAL LIMITED , a company incorporated under the Companies Act, 1956 and

having its registered office at Galaxy, Wing B"Foor, Plot No.1, Sy No. 83/1, Hyderabad Knowledge City, TSIIC,
5DLGXUJ 3DQPDNWKD +\GHUDEDG 7HODQJD Q&uerQ B D@mpaif UHLQDIWH
which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its
successors and permitted assigns) obfttbe FIRST PART;

AND

KOTAK MAHINDRA BANK LIMITED , a company incorporatednder the laws of Indjaand having its
registered office &7 BKC, C 27, G Block Bandra Kurla Complex, Bandra (E), Mumbai City, Mumbai, Maharashtra,
India, 400051 (hereinafter referretb as Kotak Bank = R U ®aikidr to the Issue€’ R | SEEKGND PART,;

AND

KFIN TECHNOLOGIES LIMITED , a limited companjncorporated undehe Companies Act, 2013, as amended,

andhaving its registered office &entrium, 3rd Floor, 57, Lal BahadBhastri Road, Nav Pada, Kurla West, Mumbai

400 070, Maharashtra, IndidK HUHL QD IWH U URebitch) HRERMfiSraD td thw Isdde® ZKLFK H[SUHVVLRC
shall unless repugnant to the context or meaning thereof mean and include its successors and permittefithesigns)

THIRD PART.

In this Agreement:

® Kotak Bank in its capacity,s referred to asw KAflottnent Bank ©~ D Q G Rafind Bank™ DV PD\ EH
necessarnand areFROOHFWLY HO\ WBdnikéltdthedGssweR DQ GV KH 3

(ii) The Company, th& DQNHU WR WKH ,VVXH DQG WKH 5HJLVWUDRArMBYH KHUHLQ
DQG LQGLYP&)XDOO\ DV 3

WHEREAS

A. TheCompany is proposing to undertake an issygaotly paidup HT XLW\ VKD UH VIR WMiBHully YDOXH _
Shares’ IRU DQ DPRXQW_4DR0OVcrbrgsar &he atlled amount as approved by the board of
directors of the Companyn a rights basis to the Eligible Equity Shareholdessdefined herein) of the
Company as on the Record date (as defined herein), in the ratio as determined by the Board of Directors

Rights Equity Shares’ LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI WKH &RP S

and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
read with Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Amendment) Regulation2025 W KSHBEICDR Regulations” and other applicable Indian laws through a
rights issue #ssue’

B. The Issue has been authorised by the resolution passed Bapital Raising Committee of tHmard of
directors of the Company at itseeting held oduly 2 2025

C. The Company has approached and appoiiiteid Technologied.imited as the Registrar to the Issue pursuant
to and by way of an agreementecuted by and between the Company and the Registrar.

D. Havingregardto the need to conclude the process of Allotment (as defined herein belowtarglof the
Rights Equity Shares pursuant to the Issue, consistent with the statutory/regulatory requirements, it is required
to appoint the Banker to the Issue to deal with the various matters relating to collection, appropriation and
refund of Application Monies, and other matters related thereto in relation to the Issue. Pursuant to provisions
of theSEBI ICDRMasterCircular, all Applicants (including Renouncees) are reguioemake an Application
in the Issuein accordance with SEBI ICDR Regulatiomsccordingly, in order to enable the collection,



appropriation and refund of Application Monies in relation to the Issue and other matters related thereto and
for the retention of Application Monies in the Allotment Account received from all Applicants and the transfer
of funds from the Allotment Accounthe Company, leagreed to appoirotak Bankas the Allotment Bank

and Refund Bank, as per the terms set out inAgieement.

E. 7KH &RPSDQ\ VXEMHFW WR UHFHLSW RI UHTXLVLWH D&8LUR&¥DOV LV S|
of Offer” ZUNEKBSE/LPLWBBE" a@nd theNational StockExchangeof India Limited NSE’ and,
togethemwith BSE,the StockExchanges DQG WKH O HW3aktieofFOiffeR 11 HALtWMEKBH, and
the Stock Exchanges

F. In furtherance to the above and at the request of the Comigatak Bankhasagreed to act as the Banker to
the Issue, in its capacity, arder to enable the completion of the Issue, and in accordance with the process to
be specified in the Letter of Offer and subject to the terms and conditions of this Agreement, to deal with the
various matters relating to collection, appropriation andnefof Application Monies in relation to the Issue.

NOW, THEREFORE, in consideration of the foregoing and the mutual promises, covenants, and agreements
set forth in this Agreement, and for other good and valuable consideration, the sufficiency of which is hereby
acknowledged by the Parties, the Parties heby agree as follows:

1. DEFINITIONS AND INTERPRETATION
1.1. Definitions

All capitalised terms used in this Agreeméntluded in the recitals aboveahcluding in the recitals, shall,

unless specifically defined in this Agreement, have the meanings assigned to them in the Issue Documents
(as defined herein), as the context requires. In the event of any inconsistencies or discrepancies, the definitions
as prescribed in the Issue Documents shall prevail, to the extent of such inconsistency or discrepancy. The
following terms shall have the meanings ascribed to such terms below:

3Affiliates “with respect to any Party shall mean (a) any other person that, directly or inditecthgh one

or more intermediaries, Controls or is Controlled by, or is under common Control with such Party, (b) any

other person which is a holding company or subsidiary or joint venture or an associate of such Party, and/or

(c) any other person inwli K VXFK 3DUW\ KDV D 3VLJQLILFDQW LQIOXHQFH" ™ RU -
RYHU VXFK 3DUW\ ZKHUH 3VLJIJQLILFDQW LQIOXHQFH™ RYHU D SHUVRC
financial or operating policy decisions of that person but istless Control over those policies and that
shareholders beneficially holding, directly or indirectly through one or more intermedia?ié®, @ more

interest in the voting power of that person are presumed to have a significant influence over thaEperson.

the avoidance of doubtpng reference in this Agreement to an Affiliate includes any party that would be
GHHPHG DQ 3DIILOLDWH" XQGHU 5XOH RU 5XOH  add@cdHU WKH 8
W KRrbrdoter(s)” WKH P HPKHR@WotBr IGkup” DUH GHHPHG WR EH $IILOLDWHV RI
WKH SXUSRVHV RI WKLV GHILQLWLRQ L WKH WHUP 3VXEVLGLDU\ " L
Sections 2(87) and 2(6) of the Companies Act, 2013 respectively L L W K HPrametdrisY D QG

Promoter Group” VKDOO KDYH WKH UHVSHFWLYH PHDQLQJY VHW IRUWK LQ

Agreement” VKDOO KDYH WKH PHDQLQJ DVFULEHG WR VXFK WHUP LQ WKI
Allotment © RAllotted ” VKDOO PHDQ WR{ghtsEQuiyFSWarsl QUANtRI the Issue

Allotment Account(s)” VKD OO Rietbu@t(syvdpéhed witthe Banker to the Issuénto which the

amounts blocked by Application Supported by Blocked Amount in the ASBA Account,resfiect to

successful Applicants will be transferred on the Transfer Date in accordance with Section 40(3) of the
Companies Act, 2013

#Applicable Law(s) " shall mearany applicable law, regulation, byaw, rule, guideline, circular, order,

notification, regulatory policy (including any requirement under, or notice of, any regulatory body), listing
agreements with the Stock Exchanges (as defined hereafter), compulsory guidandegctiles, order or

2



decree of any court or any arbitral authority, delegated or subordinate legislation iapplgable

jurisdiction, within or outside India, including any applicable law in any relevant jurisdiction, including the
Securities and Exchange Board of India Act, 1992, the SERAlefined hereaftgrthe SCRR (as defined

hereafter), the Companies Act (as defined hereinafter) the SEBI ICDR RegulatienSEBI Listing
Regulations 4s defined hereaftgrthe Foreign Exchange Management Act, 1999 and rules anthtiegs
WKHUHXEMAHU DQG WKH JXLGHOLQHV LQVWUdculars BRn@ YeguldtioBsHY FRPF
LVVXHG E\ WKH *RY HIQ RathdagteBrhen€d,@uled, reyulations, orders and directions in force

in other jurisdictions where there is any invitation, offer or sale of the Rights Equity Shares in the Issue)

#Applicants ~  Irvestors” V Krie@nEligible Equity Shareholder(s) and/or Renouncee(s) who are entitled
to make an application for the Rights Equity Shares pursuant teghe in terms of #hlLetter of Offer

Application “shall mean ampplication made through submission of the Application Form or plain paper
application to the Designated Branch(es) of the SCSBs or online/ electronic application through the website
of the SCSBs (if made available by such SCSBs) under the ASBA praseds)y an Applicant to make an
Application for the Allotment oRights Equity Shares

Application Form~ VKDOO XQOHVV WKH F Reana spplRatidaHochZ (ineledinghl TX LU H V
online application form available for submission of application through the website of the SCSBs (if made
available by such SCSBs) under the ASBA process) used by an Applicant to make an application for the
Allotment of Rights Equity Shares in the Issue

#Application Money ~ R Wpplication Monies” VKD OO PHDQ awnKudt ayablé ihdEspétt of the
Rights Equity Shares applied for in the Issue at the Issue Price

3Application Supported by Blocked Amount’/ 3ASBA~ VKDOO PHDQ WKH $SSOLFDWLRQ ZK
electronic) used bgpplicant(s) to make an application authorizing the SCSB to block the Application Money
in a specified bank account maintained with the SCSB

Banker to the Issue’ V KD O KofakMakindraBank Limited,acting as the Allotment Bank and the
Refund Bank

Banking Hours” VKDOO PHDQ LQ UHVSHFW RI WKH %DQNHUMuhbaiVvKH ,VVXH

Basis of Allotment” means the basign which the Rights Equity Sharesll be Allotted to successful
applicants in consultation with the Designated Stock Exchange in the Issue, as described in the Letter of
Offer;

Beneficiaries” shall, to the extent of refunds, mean the Investors, (in relation to their respective Application
Money however, subject to the terms of this Agreement) and to the extent of successful Investors, upon
finalization of the Basis of Allotment, it shall be tGempany

BSE° VKDOO KDYH WKH PHDQLQJ D VEdIthiE Ageeewddt;V XFK WHUP LQ 5HFLWL
Company” Rldsger VKDOO KDYH WKH PHDQLQJ DVFULEHG WR VXFK WHUP 1

Companies Act VKDOO PHDQ WKH &RPSDQLHV $FW DQG WKH UXOHV
each as amendged

Control © VKD O O 1ikdanirg a&/$etout under the Securities and Exchange Board of India (Substantial
$FTXLVLWLRQ RI 6KDUHYV DQG 7DNHRY HU ContsdHidgk'O D QEbRiQlled DQG
shall be construed accordingly

Pesignated Branclies “shall mean suchranches of the SCSBs which shall collect the Applications, used

by the ASBA Investors and a list of which is available on the website of SEBI and/or such other website(s)
as may be prescribed by the SEBI from time to fime

3



Pesignated Stock Exchangéhave the meaning ascribed to such term in the Letter of;Offer

Eligible Equity Shareholder(s) " shall mean the equity shareholder of the Company that is a shareholder
on the Record Date

Equity Shares” shall have the meaning ascribed to such term in Recitdlthis Agreement

Governmental Authority ©~ VKD O O theQFEBIX thdd RBI, the Stock Exchanges, any registrar of
companies, and any national, state, regional or local government or governmental, regulatory, statutory,
administrative, fiscal, taxation, judicialuasijudicial or governmenbwned body, department, commission,
authority, court, arbitrator, tribunal, agency or entity, in India or outside;India

Issue” VKDOO KDYH WKH PHDQ L QRedlalAdf this Hgeeeiéit VXFK WHUP LQ

3ssue Amount” VKDOO UHIHU WR WKH VXP WRWDO RI WKH $SSOLFDWLRQ 0|
Allotment of theRights Equity Shareis the Issug

3ssue ClosingDatée VKDOO PHDQ WKH GDWH DIWHU ZKLFK WKH 6&6%V WKUR:
the online/electronic application on the website of the SCSBs (if made available by such SCSBs)), will not

accept any Applications for the Issue, as intimated byCbeapanyto the Banker to the Issue and the

Registrar in the format as annexed hereto and markadraxure A,

3ssue Documents” shall mean the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter, the Application Form andny other material relating to the Issue, together with all amendments,
corrigendum, corrections, supplements or notices to investors, for use in connection with the Issue and in
accordance with Applicable Law

3ssue Opening Daté VKDOO PHDQ WKH GDWH RQ ZKLFK WKH 6&6%V WKURXJK
the online/electronic application on the website of the SCSBs (if made available by such SCSBs)) shall start
accepting Applications for the Issue, as intimated byCiiapanyto the Banker to the Issue and the Registrar

in the format as annexed hereto and markeinaexure A,

q etter of Offer © VKD OO [retied @ offéKfited with the Stock Exchanges and SE8htaining inter
alia, the Issue Price, the size of the Issue and certain other Issue related information, together with all
amendments, corrections, supplements or notices to investors, for use in connection with;the Issue

Monitoring Agency Account” VKD OO P HD Q dégigrdte® By-tReXCokivpanyherein the Issue
Amount lying tothe credit of the Allotment Account, with respect to successful Applicants, will be
transferred on the Transfer Daded such account will be subject to the provisions of monitoring under
Regulation 82 of the SEBI ICDR Regulations

NACH® VKDOO PHDQ 1DWLRQDO $XWRPDWHG &OHDULQJ +RXVH XWLOL
credit clearing

NEFT"~ VKDOO PHDQ 1DWLRQDO (OHFWURQLF )XQG 7UDQVIHU LQ WHUP
the Reserve Bank of India or any regulatory or statutory body

NSE” VKDOO KDYH WKH PHDQ L QRedtalE-di thiE MgBeewiddt VX FK WHUP LQ
RBI° VKDOO PHDQ WKH 5HVHUYH %DQN RI ,QGLD
Record Date” VKDOO PHDQ WidifoGthHevdudpQde W ldé&kermining the Equity Shareholders

eligible toapply for the Rights Equity Shares in the Issue, to be decided prior to the filing of the Letter of
Offer;



Refund Account” VKDOO PHDQ WKH DdeRMaQindraBhklGntit€l id itswdapacity as the
Refund Bank, from which refunds, if any, of the whole or part of the Issue Amount shall be made and which
shall be operated in accordance with the terms hereof

Registrar~ R Redistrar to the Issuee VKDOO KDYH WKH PHDQLQJ JLYHQ WR VXFK W
Agreement

Renouncee(s) VIKnmean person(sivho has/have acquired Rights Entitlements from the Eligible Equity
Shareholders on renunciation in accordance with the SEBIR Master Circularand SEBI ICDR
Regulations

Rights Entittement” VKDOO PHDQ WKH QXPEHU RI 5LJKWV (TXLW\ 6KDUHV WK
entitled to in proportion to the number of Equity Shares held by such Eligible Equity Shareholder on the
Record Datg

Rights Equity Shares” shall have the meaning ascribed to such term in Reékitdilthis Agreement

RTGS” VKDOO PHDQ 5HDO 7LPH *URVYV 6HWWOHPHQW

3SCRA “shall mearthe Securities Contracts (Regulation) Act, 1956, as amended;

SCRR” VKDOO PHDQ WKH 6HFXULWLHYVY &RQWUDFWY BH5HJXODWLRQ 5XO
Self-Certified Syndicate Bank” or SSCSB’ shall mearself-certified syndicate banks registered with SEBI,

which acts as a banker to the Issue and which offers the facility of ASBA. A list of all SCSBs is available at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=34, or such other website

as updated from time to time

SEBI° VKDOO PHDQ WKH 6HFXULWLH)V DQG ([FKDQJH %RDUG RI ,QGLD

SEBI BTl Regulations” VKDOO PHDQ 6HFXULWLHVY DQG ([FKDQJH %RDUG R
Regulations, 1994;

SEBI ICDR Regulations” VKDOO KDYH WKH PHDQLQJ DV FdfthE AgeeaméntV XFK WHUF

SEBI ICDR Master Circular “shallmean the SEBI master circular bearing nunfeBI/HO/CFD/PoDB
1/P/CIR/2024/0154 dated November 11, 2@24 anyother circular subsequently issued in this regard

Stock Exchange VKDOO KDYH WKH PHDQLQJ D VEdithiE MgBeewddt VXFK WHUP LQ !

Surplus Amount” VKDOO PHDQ VXFK SRUWLRQ RI WKH $SSOLFDWLRQ ORQF
which theRights Equity Shareapplied for are not Allotted

STransfer Date” V K D O @ate shDMQich the Application Money blocked in the ASBA Account will be
transferred to the Allotment Account(g)respect of successful Applicatiorsd/orthe Surplus Amounto

be transferred tthe Refund Account(g)ponfinalization of the Basis of Allotment, in consultation with the
Designated Stock Exchangand

dVorking Day ~ V Kib @r@s of Regulation 2(1)(mmm) of SEBI ICDR Regulations, all days on which
commercial banks in Mumbai are open for business. Further, in respect of Issue Period, working day means
all days, excluding Saturdays, Sundays and public holidays, on which coiainbanks in Mumbai are open

for business. Furthermore, the time period between the Issue Closing Date and the listing of Rights Equity
Shares on the Stock Exchanges, working day means all trading days of the Stock Exchangesy excludin
Sundays and bank holidays, as per circulars issued by. SEBI

1.2. Interpretation



In this Agreement, unless the context otherwise requires:

(@)
(b)

(c)
(d)

()

()

(¢)]

(h)

(i)

()
(k)
o

(m)

(n)

(0)

wordsdenoting the singular or plural number also include the plural or singular number, respectively

heading and bold typeface are only for convenience and shall be ignored for the purposes of
interpretation;

the recitals hereto shall constituteiategral part of this Agreement;

references to persons shall include individuals, bodies corporate (wherever incorporated),
unincorporated associations and partnerships;

$Q\ SKUDVH LQWURGXFHG E\ WKH WHUPYV 3RWKHU" 3LQFOXGLQJ’
expression shall be construed as illustrative and shall not limit the sense of the words preceding those
terms;

WKH WHUPV 3KHUHLQ" 3KHUHRI™ 3KHUHWR® 3KHUHXQGHU ™ DQG 3K
to this Agreement as a whole or specified Clauses of this Agreement, as the case may be;

words of any gender are deemed to include those of the other gender;

references to Agreement or to any other agreement, deed or other instrument shall be construed as a
reference teuch agreement, deed, or other instrument as the same may from time to time be amended,
varied or supplemented or any replacement or novation thereof;

reference to any Party to this Agreement or any other agreement or deed or other instrument shall
include its successors, heirs or permitted assigns;

areference to a clause, unless indicated to the contrary, is a reference to the Clauses of this Agreement;
XQOHVV RWKHUZLVH GHILQHG WKH UHIHUHQFH WR WKH ZRUG uGEC

references to any legislation or law or to any provision thereof shall include references to any such
law as it may, after the date hereof, from time to time, be amended, supplementedawstesl, and

any reference to a statutory provision shall incladg subordinate legislation made from time to time
under that provision;

UHIHUHQFHY WR 3NQRZOHGJH" RU VLPLODU H[SUHVVLRQV RI D St
NQRZOHGJH RI VXFK SHUVRQ RU LI WKH FRQWH[W VR UHTXLUH
Directors,Key ManagerialPersomel and &nior Management, or personnel, regarding such matter,

as the case may be;

WLPH LV RI WKH HVVHQFH LQ WKH SHUIRUPDQFH RI WKH 3DUWLF
specified herein is extended, such extended time shall also be of the essence; and

UHIHUHQFHYVY WR 3$OORWPHQW ™ RI 5LIJKWV (TXLW\ 6KDUHV E\ ZD\
includes references to a credit of the Rights Equity Shares to the demat accounts of the successful
Applicants

The Parties acknowledge and agree that the Annexures attached hereto form an integral part of this
Agreement.

2. BANKER TO THE ISSUE, ALLOTMENT ACCOUNT AND REFUND ACCOUNT

2.1. The Banker to the Issue hereby agrees to act as such, in relation to the IssWW,Rané HUIRUP V XFK

6



2.2,

2.3.

24,

2.5,

2.6.

2.7.

2.8.

IXQFWLRQ GXWLHYVY DQG SURYLGH VXFK VHUYLFHYVY WKDMWomeEDQNHU W
to enable the completion of the Issue in accordance with the process specified in the Letter of Offer, this
Agreementapplicable regulations promulgated by SEBI, including SEBI ICDR Regulations read with

the provisions of th&EBI ICDRMasterCircular, SEBI BTl Regulationsind other Applicable Laws. The

duties, responsibilities and liabilities of the Banker to the Issue mentioned in thiswegteshall be limited

to the accounts opened and maintained with it, for the Issue, which shall be in accordance with this
Agreement and in accordance with the SEBI ICDR Regulations and other Applicable Laws.

SimultaneouslyZLWK WKH H[HFXWLRQ RI WKLV $JUHHPHQW OWHGE@TSDOR \Q RIDQ'
LQWHHBDWWQJ DFFRXQW ZLWK LWVHOI$ KGHRW P § Q WV HiZEK BRKQRWKLDHIEO WER] [
FXUUHQW DFFRXQW HVWDEOLVKHG E\ WKH &RPSDQ\ WR UHFHLYH W
VXFFHVVIXO $SSOLFDQWY IURP WKH $6%$%$ $FFRXQWYV RQ WKH 7UDQ\
GHVLIQDWHIGSDY 63+2257< ),1$1&,%$/ /2025 {RIGHTS ISSUE+ALLOTMENT

ACCOUNT" 7K@ @R W P HsQaly itrizdately and no later than dverking Day of the opening of

the Allotment Account, intimate the Company

SimultaneouslyZLWK WKH H[HFXWLRQ RI WKLV $JUHHPHQ@BLWRHE BRI QR QoL
LOWHUHVW ERZDWKQUWMWH®RIX W U H L Q b HWHQGUHH FIRKUGEW WKRD DD B K HD 3F X U
DFFRXQW HVWDEOLVKHG E\ WKH &RPSDQ\ WR UHIXBerefidafeeL @ UDQVIH I
WHUPV Rl WKLV7&EHIBHPXQ® $FFRXQW VKDOBSIEHILGHEIEt2Q0DWHG DV
),1$1&,%/ /,0,7(" +5,*+76 ,6685()81' $&&28177KH 5HIXQ6GhalhDQN
immediately and no later than ongorking Day of the opening of the Refund Account, intimate the

Company

The Parties acknowledge and agree that, in terms of Regulation 76 of the SEBI ICDR Regulations read with
the provisions of th&EBI ICDR MasterCircular, all Investors are required to make an Application in the
Issue by using the ASBA processany such modevhich may be permitted by SEBI

The Company shall execute all documents and provide further information as may be requirdgblok¢ie

to the Issue for the establishment of the above accounts, namely the Allotment Account and the Refund
Account. The monies lying to the credit of the Allotment Account and the Refund Account shall be held by
the Banker to the Issue, solely for thabfit of the Beneficiaries, determined in accordance with the terms

of this Agreement and Applicable Law. The Banker to the Issue shall neither have any lien, encumbrance or
any other right in respect of the amounts standing to the credit of the Allofroeotint and/or the Refund
Account, nor have any right to set off, against such amount, any other amount claimed by the Banker to the
Issue against the Company or any person, including by reason gfayorent of charges or fees to the
Banker to the Issuas the case may be, for rendering services as agreed under this Agreement or for any
other reason whatsoever.

The operation of the Allotment Account and the Refund Account, by the Allotment Bank and the Refund
Bank, shall be strictly in accordance with the terms of this Agreement and Applicable Laws. None of the
Allotment Account or the Refund Account shall hahegue drawing facilities. Deposits into or withdrawals

and transfers from such accounts shall be made strictly in accordance with the provisions a3 @fahise
Agreement.

The Banker to the Issue hereby agrees, confirms and declares that it does not have (and will not have) any
beneficial interest (by whatever name called) of any kind whatsoever on the amounts lying to the credit of
the Allotment Account and/or the Refunddszint, as the case may be, and that such amounts shall be held
and transferred from such accounts in accordance with the provisions of this Agreem&EBI ICDR
Regulationsthe Letter of Offer, Applicable Laws and the instructions issued in termeofiigy the relevant
Party(ies) in accordance with this Agreement.

The Banker to the Issue hereby agraed confirns, thatit shall comply, with the terms of this Agreement,
the Letter of Offer, Applicable Laws along with all directives or instructions issued by SEBI or any other
regulatory authority, the Company, and the Registrar, in connection with its responsibilitiesrderntBa

the Issue.



2.9. The Banker to the Issue hereby agrees and confirms, that it shall be fully responsible for, and liable for, any
breach of the terms and conditions of this Agreement and for all acts and omissions under this Agreement, to
the extentpplicable

2.10. Further, all Parties agree that each Party shall be liable for any tax liabilities that may be applicable under
applicable law and shall bear its own tax liabilities related to the underlying transaction, activities undertaken
by Parties under this Agreente

3. OPERATION OF ALLOTMENT ACCOUNT AND REFUND ACCOUNT

3.1 Withdrawals and/or application of Application Monies credited tothe Allotment Account and/or the
Refund Account

3.1.1 The Banker to the Issue agrees and acknowledges that, in terms of Regulation 76 of the SEBI ICDR
Regulations read with the provisions of BBl ICDRMasterCircular, and the Letter of Offer, all Investors
are required to make an Application in the Issue using the ASBA process. Further, the Banker to the Issue
confirms that it shall not accept any Application Form from any Applicant in the Issue, exceipaitity
as an SCSB. The Banker to the Issue shall strictly followjdimt instructions of the&Companyand the
Registrar in this regardhe withdrawals and application of amounts credited to the Allotment Account shall
be appropriated or refunded, as the case may be, on the happening of certain events and in the manner more
particularly described herein below

3.1.2 Failure of the Issue
(a) The Issue shall be deemed to have failed in the event of the occurrence of any of the following events:

() any event due to which the process of Applications cannot start on the dates mentioned in the
Letter of Offer(including any revisions thereof) or the Issue not opening on the Issue Opening
Date or any other revised date agreed between the Parties for any reason

(i) the Issue shall have become illegalnmn-compliant with Applicable Law or shall have been
injuncted or prevented from completion, or otherwise rendered infructuous or unenforceable,
including pursuant to Applicable Law or any order or direction passed by any judicial, statutory
or regulatoryauthority having requisite authority and jurisdiction over the Issue

(iii) the declaration of the intention of the Company, to withdraw and/or cancel and/or abandon the
Issue at any time after the Issue Opening Date but prior to the Transfer Date, subject to
compliance with the SEBI ICDR Regulations and circulars issued themreunde

(iv) nonreceipt of any requisite regulatory approval in relation to the Issue, in a timely manner or at
all, in accordance with the Applicable Laws or at all, including the refusal by a Stock Exchange
to grant the final listing and trading approval or +disposition of an application for a listing
and trading approval by a Stock Exchange within the period specified under Applicable Laws

(v) such other event as may be agreed upon, in writing, by the Company.

(b) The Company shall, on becoming aware of an event specified in Gdugg) or following receipt
of the relevant information regarding such event, joirtiffmatein writing to the Banker to the Issue
and the Registrar of the occurrence of any event specifielhirse3.1.2a), in the manner as set forth
in Annexure F.

(c)  On receipt of written intimation of the failure of the Issue, from the CompheyRegistrar, shall
forthwith, but not later than one (Working Day following the reconciliation of accounts with the
Banker to the Issue, provide to the SCSBs, the Banker to the Issue and the Camisanyf
Beneficiaries and the amounts to be refunded with respect to the Benefioiaibst of Applicants
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3.1.3

3.1.4

for unblocking of the Application Monies in the relevant ASBA Accounts. The Registrar agrees to be
bound by any such joint instructions from the Company and agrees to render all requisite cooperation
and assistance in this regard.

(d) The Companyshall, on receipt of information as specified in ClaBse2Qb), issue instructions, as
applicable (i) to the SCSBs to unblock all the Application Monies blocked in the ASBA Accounts of
the Applicants; and/or (ii) in the event the Application Monies have been transferred to the Allotment
Account, prior to the occurrer of an event of failure of the Issue, to the Banker to the Issue, in the
manner set forth idnnexure E for transferring the Application Monies standing to the credit of the
Allotment Account maintained with the Allotment Bank to tRefund Account Further, the
Company shall issue instructions to the Refund Bank as set formimexure H for transferring the
monies from the Refund Account to the relevant Applicants.

(e) The Banker to the Issue shall upon receipt of an intimation in writing aSlpese3.1.2b) and upon
receipt of the list of Beneficiaries and the amounts to be refunded to such Beneficiaries in accordance
with Clause3.1.5 after notice to the Company, forthwith but not later than on&\dking Day,
ensure the transfer of any amounts standing to the credit of the Allotment Account, as applicable, to
the Refund Account and subsequently to the respective bank accounts of the Beneficiaries, in
accordance with the procedure set forth in the Left@ffer.

()  The Refund Bank, in its capacity as such, confirms that it has the relevant technology/processes to
ensure that refunds required to be made pursuant to the failure of the Issue as per3dldizes
3.1.3 of this Agreement, shall be remitted to the respective ASR&ounts in the event the
Application Monies have been transferred to the Refund Account from the Allotment Account, upon
the occurrence of an eventfaflure of the Issue. Such Beneficiaries/Applicants will be sent a refund
intimation (by way of an email) informing them about the credit of refund, within twelve (12) Working
Days after the Issue Closing Date by the Registrar.

Events other than failure of the Issue

In the event, the Issue is not completed in the manner described in the Letter of Offer, the SEBI ICDR
Regulations and any other Applicable Law after the funds are transferred to the Allotment Account, the
Companyshall, along with the Registrar, as providedAimexure E, intimate the Banker to the Issue in
writing and the Banker to the Issue shall, after notice to the Company, forthwith but not later than one (1)
Working Day from the receipt of instructions in this respect, ensure that such funds aferteghfrom the
Allotment Account to the Refund Account. The Refund Bank shall refund such amounts, within one (1)
Working Day of the transfer of such amount to the Refund Account, to all Beneficiaries in accordance with
the Applicable Law as per the modes specified in the Letter of Offer. All refunds under this Agreement shall
be payable by the Refund Bank and until suchind$ are paid as agreed herein, the monies lying in the
Refund Account shall be held solely for the benefit of the Beneficiariegutitimy right or lien thereon.

Completion of the Issue

(&8 The Companyshall, after the filing of the Letter of Offer with the Designated Stock Exchange,
intimate in writing in the prescribed format (specifiedAimexure A hereto), the Issue Opening Date
and the Issue Closing Date to the Banker to the Issue and the Registrar, at leastVb(kimg)Day
prior to such Issue Opening Date and Issue Closing Date respectively. In case, the Issue is extended
by the Company, the Company shall communicate such extension and new issue closing date before
the original Issue Closingdde, to the Banker to the Issue.

(b)  On the Transfer Date, upon being intimated in writing byGbmpanyand the Registrar (with a copy
to the Company) and pursuant to the finalization of the Basis of Allotment as approved by the
Designated Stock Exchange, Application Money blocked under the ASBA process with respect to
successful Applicants who are entitléd receive Allotment of Rights Equity Shares shall be
unblocked by the SCSBs and credited to the Allotment Account.



(©)

(d)

On the finalisation of the Basis of Allotment, as approved by the Designated Stock Exchange, the
Company shall, in writing in the prescribed format (specifiedmmexure B hereto), intimate the
Banker to the Issue, thietails of theMonitoring Agency Accounto which the Application Money

lying to the credit of the Allotment Account, with respect to successful Applicants, shall be transferred
to, post receipt of the final listing and trading approvals. All Application Monies blocked under the
ASBA processhall also get credited to the Allotment Account on the Transfer Date.

Notwithstandinganything stated in this Agreement, in respect of the amounts lying to the credit of the
Allotment Account, the following specific provisions shall be applicable:

(i)  The Company agrees to retain requisite amount towestiilmatedssue expenses, including,
without limitation advisory fees and othissue expenses payable by the Compankuding
applicable taxes thereon as mentioned in the Letter of Offesue Expenses, in the
Allotment Account until such time as tf@ompanyinstructthe Banker to the Issue, as per
Annexure C, with a copy to thdRegistrar

(i)  The Company following the receipt of the final listing and trading approvals from the Stock
Exchange, provide the Banker to the Issue, in the prescribed form (specifieaderure C
hereto)along with a copy of listing and trading approvafstructions stating the details of the
payment towardthe Issue Expens@ayable by the Company.

(i)  The instructions in form oAnnexure Cissued by th€ompanyshall be binding on the Banker
to the Issugirrespective of any contrary claim or instructions from any Party.

(iv) The Companyshall (with a copy to th&®egistray give specific instructions to the Allotment
Bank, as peAnnexure D along with a copy of the listing and trading approvals from the Stock
Exchange, to release and transfer the balance monies (post deduction of tli&xpenses)
lying to the credit of the Allotment Account to the Monitoring Agency Account. The written
instructions as pefAnnexure C andAnnexure D shall be valid instructions if signed by the
persons nhamed in Claug& and whose specimen signees are contained herein.

(v) Following the payment of all amounts as specifiedAimexure C and Annexure D, the
Company shall have full recourse to any balance amounts remaining in the Allotment Account.

3.1.5 Refunds

(@)

(b)

The entire process of refunds throwgbctronic clearance shall be completed within time prescribed
by the SEB] Stock Exchangeand under Applicable Lavin this regard. Subject to the provisions

of this Agreement, it is agreed that in the event the Refund Bank does not comply with the refund
instructions issued by the RegistarCompanyit shall be liable to pay the interéstaccordance

with Applicable Lawon the amount liable to be refunded for every such day of delay, provided that
all the Parties agree that on the payment of suehdst amount, the Refund Bank shall, subject to
applicable statutory / regulatory requirements including the requirements of the SEBI ICDR
Regulations, stand absolved of all or any other liability that may arise due to sucbhmpliance

with the refundmstructions issued by the RegistoarCompany

In the event of a failure to complete the Issue in accordanceQkdtise3.1.2and/orClause3.3 of

this Agreement, if the Application Monies have already been transferred to the Allotment Account,
then upon receipt of written instructions from the Registrar, in the form provid&driexure E,

the Banker to the Issue shall forthwith transfer the amounts tgirige credit of the Allotment
Account to theRefund Account and the Refund Bank shall make payments in accordance with
Applicable Law.All refunds under this Agreement shall be payable by the ReBamt and until

such refunds are paid as agreed herein, the monies lying in the Refund Account shall be held for the
benefit of the Beneficiaries without any right or lien thereon.

10



(c) The refunds pertaining to amounts in the Refund Account shall be made by the Refund Bank to the
respective Applicantas per tis Agreement

(d) Any returns/rejects from NACH/NEFT/RTGdvect credit will be refunded by way of demand
drafts / direct transfers by the Refund Bank. The Refund Bank for such refunds will act in accordance
with the instructions of the Registrar for issuances of these instruments.

(e) Online validation at the point of payment by the Refund Bank is subject to the Registrar providing
FRPSOHWH P masatsiU ORWWKWH S5HIXQG %DQN LQ WKH IRUPDW VSHF
The refund warrants shall be paid after validating the cheque / demand draft number, warrant
number and amount with the Master provided to the Banker to the Issue and after ensuring that the
refund warrants have not been materially altered in any manresedverThe Registrar shall
ensure that any change in thlasters is communicated to the Refund Bank immediately to ensure
timely refund. The Registrar shall be liable for all consequences which may arise as a result of delay
or error in such communication of the aforesaid changes to the Refund Bank and tiok BReafl
disclaims all liabilities for effecting a payment as per the Masters in their possession. The Refund
Bank shall be responsible for reconciliation of the Refund Account with the Masters provided by
the Registrar and the Refund Bank shall providisteof paid/ unpaid cases at regular intervals or
as desired by the Registi@md/or the Company. Any inconsistencies observed by the Refund Bank
between the Refund Account and the Masters shall be discussed with the Registrar, the Company,
prior to dispatch of refund.

)] The Registrar will be responsible for ttispatch of letters of Allotment / Allotment Advice / refund
intimation or other permissible means to communication allotment and refund details in a timely
manner.

(9) The Refund Bank reserves the right to d@patch the refund, if they are not mentioned in the
Masters provided by the Registrar, or in case of any mismatch in any of the fields when compared
for validation with the Masters.

(h) The Banker to the Issue shall comply with the terms of this Agreement, the Letter of Offer and all
Applicable Laws, directives or instructions issued by the Registrar to the Issue, in connection with
its responsibilities as a Banker to the Issue.

® The Refund Bank shall comply with the terms of this Agreement, the Letter of Offer and all
Applicable Laws, directives or instructions issued by the Registrar to the Issue, in connection with
its responsibilities as a Refund Bank.

()] The Registrar and the Refund Bank shall ensure that the refund-&lliotted or partially Allotted
Applications is completed on or before T+1 day, T being the Basis of Allotmenindagcordance
with Applicable Law

3.2. Closure of the Allotment Account and Refund Account

3.2.1 The Allotment Bank shall take all necessary steps to ensure closure of the Allotment Account, once
all monies in the Allotment Account are transferred in accordanceGidthse3.3, as applicable,
into the Monitoring Agency Account and/or the Refund Account, as applicable and after receiving
account closure letter from the Company, with a copy to the Registrar, @#pexure G, in
accordance with the terms of this Agreement.

3.2.2 TheRefund Bank shall take all necessary steps to ensure closure of the Refund Acompity
after all monies inthe Refund Account are transferred to the Applicants to whom refunds are
required to be made, in accordance with the terms of this Agreeandrdfter receiving account
closure letter from the Company, with a copy to the Registrar, a&rpexure G in accordance
with the terms of this Agreement.
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3.3.

3.4,

3.2.3 The Banker to the Issue agrees that prior to closure of the Allotment Account and the Refund
Account, respectively and as applicable, it shall intimate the Company that there is no balance lying
credit of the Allotment Account and/or the Refund Accousgpectivelyand shall provide a
complete and accurate statement of accounts, which shall be emailed to the Conitianysoft
Excel format and also on its letter head, duly signed and stamped on all pages, in relation to deposit
and transfer of funds froitine Allotment Account, and the Refund Account, since the inception of
each such account, to the Company. Until such receipt of the statement of accounts from the Banker
to the Issue, none of the Allotment Account or the Refund Account shall be closhah ¥ (2)

Working Days of closure of the Allotment Account and the Refund Account, the Banker to the Issue
shall, as applicable, provide confirmation of the closure of such accounts to the Company. The
Company shall cooperate with the Banker to the Id¢suensure such closure of the respective
Allotment Account and the Refund Account, as applicable. The Refund Bank shall intimate the
Company about any amount which is due for refund but remains unpaid or unclaimed in the Refund
Account on a monthly basislowever, any amount which is due for refund but remains unpaid or
unclaimed for a period of seven (7) years from the date of such payment becoming first due, shall
be transferred by the Refund Bank, after intimation to the Company, to the fund knowa as th

H,QYHVWRU (GXFDWLRQ DQG 3URWHFWLRQ )XQGYT HVWDEOLVKH

2013.

The Banker to the Issughall act upon any written instructions of the CompanRegistrar in relation to
amounts to be transferred from the Allotment Account or in relation to amounts to be refunded from the
Refund Account prior to receipt of trading and listing approvals or otheriigeBanker to the Issue shall

act promptly on the receipt of such information/instruction as specified and within the time periods specified
in this Agreement. The Banker to the Issue shall undertake all of its legal obligations under this Agreement
in acordance with the terms of this Agreement and Aglile Laws. In the event that the Banker to the
Issue causes unreasonable delay or fails in the implementation of any such instructions or the performance
of its obligations set forth herein, such Banker to the Issue shall be liable for such damosigesharges

and expenses resulting from such delay or in relation to any claim, demand, suit or other proceeding
instituted against the Company, and/or the Registrar by any Applicant or any other Party or any fine or
penalty imposed by any Governmenaithority.

Any act done by the Banker to the Issue shall be done onlyWdarking Day, during banking business

hours, at Mumbai, India and in the event that any day on which the Banker to the Issue is required to do an
act, under the terms of this Agreement, is a day on which banking business is not, or cannot for any reason
be conduad, then the Banker to the Issue shall do those acts on the next suctéedimy Day.

DUTIES OF THE REGISTRAR

4.1.

4.2

4.3.

The Parties hereto agree that the dutiesrasgonsibilities of the Registraunder thisAgreementshall
include, in addition to theegistraragreement dateduly 2 2025, without limitation, the followingand the
Registrar shall at all times carry out its obligations hereunder diligently and in good faith. The Registrar will
coordinate with all the concerned Parties to provide necessary information to the Banker to #redlfiseie
SCSBs.

The Registrar shall comply with the provisions of the SEBI ICDR Regula&#| ICDRMasterCircular,

the SEBI master circular n&EBI/HO/MIRSD/POD1/P/CIR/2024/3tatedMay 7, 2024 and such other
applicable regulations and circulars issued by the SEBI from tirtim¢o

The Registrar shall maintain accurately such records, at all times the physical and electronic records relating
to the Issue, and the Application Form and Applications on plain paper received from the SCSBs, and the
schedule provided by the SCSBs relatiog\pplications, without limitation, the following:

4.4.1 the applications received from the SCSBs and all information incidental thereto in respect of the
Issue and tally the same with the relevant schedules provided by the ;SCSBs

4.4.2 particulars relating to the allocation / allotment of the Rights Equity Shares for the Issue
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4.43 particulars relating to the monies to be transferred to the Allotment Account and the Monitoring
Agency Account, as applicable, and the refunds to be made to the Applicants in accordance with the
terms of this Agreement, the Letter of Offer and Applicalaers

4.4.4 particulars of various prprinted and other stationery supported by reconciliation of cancelled/
spoilt stationery;

445 details of all Applications rejected by the Registrar in accordance with the Letter of Offer and
particulars of duplicate Applications submitted by Applicants and rejected by the Registrar

4.4.6 particulars of multiple Applications submitted by ASBA Investors (determined on the basis of
common PAN) andejected by the Registraas applicable

4.4.7 particulars of files in case of refunds to be sent by electronic mode, such as NACH/ NEFT/ RTGS,
etg as applicable

4.4.1 all correspondence with the Designated Intermediaries and Governrhetitatities, in relation to
the Issue

4.4.2 particulars relating to or on the refund intimations dispatched to Applicants; and

4.4.3 particulars relating to Allottees.

4.4. The Registrar shall maintain accurately at all times the physical and electronic records relating to the Issue

4.5.

4.6.

4.7.

and the instructions received from the Banker to the Issue including, without limitation, the following:

4.4.1. the applications received from the Banker to the Issue and all information incidental thereto in
respect of the Issue and tally the same with the relevant schedules provided by the Banker to the
Issue

4.4.2. particulars relating to the allocation/allotment of the Rights Equity Shares for the Issue;

4.4.3. particulars relating to the monies to be transferred to the Allotment Account, areduhés to be
made to the Applicants in accordance with the terms of this Agreement, the Letter of Offer, the
SEBI ICDR Regulations and the Companies Act;

4.4.4. particulars of files in case of refunds to be sent by electronic mode, such as NACH / NEFT / RTGS,
etc.; and

4.4.5. particulars relating to, or on, the refund warrants dispatched to Applicants.

The Registrar shall use its best efforts while processing all Applications to separate the eligible Applications
from ineligible Applications, i.e., Applications which are capable of being rejected on any of the technical
or other grounds as stated in ttedter of Offer; or for any other reasons that comes to the knowledge of the
Registrar.

The Registrar shall ensure that all Application Form including Applications on plain paper received directly
by it shall be banked immediately or on the very next Working Day and in no event later than Issue Closing
Date or such extended Issue Closing Daseapplicable

The Registrar shall provide in a timely manner, including as required under the SEBI ICDR Regulations, all
accurate information to be provided by it under this Agreement, to ensure approval of the Basis of Allotment
by the Designated Stock Exchange, Alletmhof the Rights Equity Shares and dispatch of refunds without
delay, including providing the details of the monies and any Surplus Amount required to be
refunded/unblocked to the Applicants, all within 1 (oM&drking Day from approval of the Basis of
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Allotment, and extend all support in obtaining the final listing and trading approval of the Rights Equity
Shares within 2 (twoyVorking Days from the approval of the Basis of Allotment by the Designated Stock
Exchange.

4.8. The Registrar shall be solely responsible and liable fol@s/ damages suffered that arises fidetays
or default by itin supplying accurate information or for supplying Applicants with false / misleading
information or processing refunds or for the misuse of refund instructions or for failure to perform its duties,
obligations and responsibilities as set out in this Agrent and shall keep other Parties hereto indemnified
against any costs, charges and expenses or losses resulting, directlyeotlyndiiom such delay or default
in relation to any claim, demand suit or other proceeding instituted by any Applicant or any other party or
any fine or penalty imposed by SEBI or any otlvernmental Authorityprovided however, that the
Registrar shall not be responsible for any of the foregoing ressliilety and directlyrom a failure of any
other Party in performing its duties under this Agreement.

4.9. The Registrar shall be fully responsible for system failure, breakdown, fault @psvationalisation in the
manner required under Applicable Law. Without prejudice to the generality of the foregoing, the Registrar
shall be solely responsible and lialide the acts or omissions of or any failure, negligence, deficiency or
errors on the part of the payment gateway service provider engaged by the Registrar.

4.10.The Registrar shall be solely responsible for the correctness and the validity of the information relating to
any refunds required to be made that has been provided by the Registrar to the Refund Bank and/or to the
Company.The Registrar shall ensure that, in case of issuance of any duplicate warrant for any reason,
including defacement, change in bank details, tearing of warrant or loss of warrant, it will convey the details
of such new warrant immediately to Banker to Isie and in any event before such warrant is presented
to it for payment, failing which the Registrar shall be responsible for any losses, costs, damages and expenses
that the Banker to the Issue may suffer as a result of dishonour of such warrant entpaf/duplicate
warrants. The Registrar shall also ensure that the refund bank details are printed on each refund warrant as
per the SEBI ICDR Regulations.

4.11.The Registrar shall be responsible for addressing all investor complaints or grievances relating to the Issue.

4.12.The Registrar shall be solely responsible for providing to the Banker to the Issue the complete details of all
refund orders prior to dispatch of the same immediately on finalization of Basis of Allotment.

4.13.The Registrar shall ensure the collection of the paid refund orders daily from the Banker to the Issue and
shall arrange to reconcile the accounts with the Masters at its owras@giplicable

4.14.The Registrar shall be solely responsible for the custody, security and reconciliation of all the refund orders
and the related stationery documents and writingsapplicable

4.15.The Registrar shall ensure that a daily statement indicating the Application Money collected therefrom has
been forwarded to the Company, along with data analysis of Applications from disraatis physical,
Eligible Equity Shareholdersis-a-vis Renouncees, etc. or any other data as may be requested by the
Company. The entries in this record, including any subsequent modifications, deletions thereof, are date and
time stamped and shall be reckoned for verifying the compliance of the timelinés $leé various
activities.

4.16.The Registrar shall act in accordance with the instructions of the Company, the Banker to the Issue and
applicable provisions of SEBI ICDR Regulations and other Applicable Laws. In the event of any conflict in
the instructions provided to the Registrashall seek clarifications from the Company.

4.17.The Registrar shall be solely responsible for the prompt and accurate uploading of Applications for credit
of the Rights Equity Shares into the relevant dematerialised accounts of the successful Applicants, based on
the approved Basis of Allotment by thesignated Stock Exchange.

4.18.The Registrar shall ensure that letters, certifications and schedules, including final certificates received from
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SCSBs and/or the Banker to the Issue are valid and are received within the timelines specified under
Applicable Law or as agreed with the Company. The Registrar shall also be responsible for providing
instructions for the amount to be transferred by SGBBs the respective ASBA Accounts to the Allotment
Account and the amount to be unblocked by SCSBs in the ASBA accounts, as applicable.

4.19.The Registrar shall be solely responsible and liable for any losses to other Parties caused by, arising out of,

or resulting from or in connection with any failure to perform its duties and responsibilities as set out in this
Agreement and any other docum@etailing the duties and responsibilities of the Registrar related to the
Issue, including, without limitation, any loss that Banker to the Issue may suffer, incur or bear, directly or
indirectly, as a result of the imposition of any penalty causedabiging out of, resulting from or in
connection with any failure by the Registrar to act on the returned NACH/NEFT/RTGS/direct credit cases
instructions within thre&Vorking Days of receipt of intimation in this regard from the Banker to the Issue
concerned, including, without limitation, any fine or penalty imposed by any Governmental Authority.

4.20.Without prejudice to the generality of the foregoing, the Registrar shall be responsible for:

® any delay, default, deficiency or failure by the Registrar in performing its duties and responsibilities
under this Agreement, the Registrar Agreement (including any amendment thereto), and any other
document detailing thduties and responsibilities of the Registrar including, without limitation, the
returned NACH/NEFT/RTGS/direct credit instructions, against any notice issued, fine imposed or
investigation undertaken by any Governmental Authprity

(i)  any failure by the Registrar in acting on the returned NACH/RT&R# credit cases instructions,
including, without limitation, against any fine or penalty imposed by SEBI or any other regulatory
authority or court of law under any statute or regulation on any matters related to the payments by
Banker to the Issue praed however, that the Registrar shall not be responsible for failure in
complying with returned NACH/RTGS/ direct credit cases instructions resulting from failure of the
Refund Bank in furishing details to the Registrar within 48 hours of the Refund Bank obtaining the
said details from the RBI

(i)  the encoding, decoding, processing of the returned NACH/RIi@SY credit cases instructions by
the Refund Bank

(iv)  non compliancavith refund instructions

(v) misuse of refund instructions including of misuse scanned signatures of the authorised signatories of
the Registrar

(vi) rejection due to incorrect bank/branch, account details, andunoishing of information of the
Applicant available with Registrar

(vii) any claim made or issue raised by any Applicant or other third party concerning the amount, non
delivery, fraudulent encashment or any other matters related to payments or the service provided by
the Banker to the Issue hereunder;

(viii) prompt and accurate uploading of Applications to ensure the credit of Rights Equity Shares into the
relevant dematerialized accounts of the successful Applicants based on the approved basis of
Allotment by the Designated Stock Exchange; and/or

(ix) failure by the Registrar to substantially perform any of its obligation under this Agreement or
otherwise;

which may result in a loss, liability claim, action, cause of action, suit, demand, damage, cost, claims for fees

DQG H[SHQVHV LQFOXGLQJ LQWHUHVW SHQDOWLHYV DWWRUQH\VT I
the Banker to the Issue or aather Parties.
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4.21.The Registrar shall be solely responsible for providing to the Refund Bank, the complete details of all refund
intimations prior tadispatch of the same immediately on finalisation of Basis of Allotment.

4.22.The Registrar shall send the demand drafts, if required, as per the specifications for printing of payment
instruments as prescribed by Refund Bank which shall be in the form and manner as prescribed by the
relevant regulatory authoriticas applicable

4.23.The Registrar shall indemnify and fully hold harmless the other Parties hereto against any and all claims,
actions, causes of action, suits, lawsuits, demands, damages, costs, claims for fees and expenses (including
LQWHUHVW SHQ D O Waudting fBad/andinvegtihatioh dadts) velating to or resulting from any
failure by the Registrar in performing its duties and responsibilities under this Agreement, including, without
limitation, against any fine imposed by SEBI or any othevernmentafuthority.

4.24.The Registrar agrees that, upon expiry/termination of this Agreement, it shall: (i) immediately destroy or
deliver to the Banker to the Issue, without retaining any copies in either case, all property of the Banker to
the Issue and materials related to te&unds, including all documents and any/all data which is in the
possession/custody/control of the Registrar, and (ii) confirm in writing to the Banker to the Issue that it has
duly destroyed and/or returned all such property and materials in accotdsnggreement.

4.25.The Registrar shall obtain the electronic application details from the Stock Excharthedssue Closing
Date for further validation with Depositories to check for mismatch of records and ensure publication of the
same on the websites of the Stock Excharfge dissemination to the SCSBs for the rectification and
validation process.

4.26.The Registrar will coordinate with all the concerned parties to provide necessary information to the Banker
to the Issue.

4.27.The Registrar will not revalidate the expired refund ordensnblocked orderdAll unused and destroyed /
mutilated / cancelled stationery should be returned to the Banker to the Issue within 10 days from the date
of the refund warrant. The Registrar will adhere to instructions provided by the Banker to the Issue to prevent
fraudulent encashment of the refund warrants (including without limitation, printing of Bank mandates on
refund orders ndeaving any blank spaces on instruments).

Provided however, in the absence of a mandate or instruction from the Banker to the Issue, the Registrar
shall follow the address and particulars given in the Application Form or as provided by the Investor
otherwise

5. DUTIES AND RESPONSIBILITIES OF THE BANKER TO THE ISSUE

5.1. The Parties hereto agree that the duties and responsibilities of the Banker to the Issue shaliniteclude,
alia, the following:

5.1.1 The Banker to the Issue shall at all times carry out their obligations hereunder diligently, in good
faith and in accordance with the terms of this Agreement and in Applicable Law

5.1.2 The Banker to the Issue shall maintain and provide as required, verifiable records of the bank
schedules along with the provisional and final certificates to the Registrar

5.1.3 The Banker to thdéssue, must, as applicable in relation to accounts opened with it, accurately
maintain at all times during the term of this Agreement the verifiable electronic and physical records
relating to deposit of funds to the Allotment Account and the Refund Atemdhtransfer of funds
from the Allotment Account and Refund Account

5.1.4 The Banker to the Issue shall not accept any Application Forms or moneys at any time post the Issue
Closing Date, except as permitted under Applicable Law and/or as set out in the Letter of Offer;
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515

5.1.6

5.1.7

5.1.8

5.1.9

5.1.10

51.11

5.1.12

5.1.13

51.14

5.1.15

The Banker to the Issue shall continue to hold Application Monies, in the Allotment Account, for
and on behalf of the Company until the written instructions are given lyaimpany oRegistrar

and shall transfer the requisite funds into the Monitoring Agency Account within 1\(éojng

Day of receipt of such instructions

In the event of the failure of the Issue, the Banker to the Issue shall make payments in accordance
with Clauses3 of this Agreement

The Banker to the Issue shall deliver the final certificatéhe Issue Closing Date, to the Registrar
and the Company

The Banker to the Issue shall provide to the Registrar, and the Company an updated hourly bank
account statement for each of the Allotment Account and the Refund Accopet, Egjuirement

of the Company andhe Registrar The said statement shall also be provided by the Banker to the
Issue after every transfer made into/from the said Allotment Account and the Refund Account,
respectively

The Banker to the Issue is not required to withhold any amount from or in respect of the transactions
contemplated herein, pursuant to any law, including, without limitation, any requirement of
withholding tax. However, in the event of any Governmental harty/investigating
agency/enforcement agency issue any direction/order to the Banker to the Issue to withhold, any
amount lying in the Allotment Account/ Refund Account or direct/order to act as per the
direction/order of such authorities, the Banketh® Issue shall comply with such order/direction

The Banker to the Issue shall facilitate in reconciliation of collections in the Allotment Account with
the information and data provided by the Registrar, and the Banker to the Issue and the Registrar
shall jointly provide a certificate to the Company fioning such reconciliation within the time
prescribed under Applicable Law or as specifiedigyCompany.

The Banker to the Issue, in its capacity, shall also perform all the duties enumerated in their
respective letters of engagement, if any. In the event of any conflict between the provisions of the
letter of engagement of the Banker to the Issue and thésjanos of this Agreement, the provisions

of this Agreement shall prevail;

The Banker to the Issue shall not exercise any encumbrances or lien over the monies deposited in
any of the accounts opened and maintained with them in relation to the Issue, and shall hold the
monies therein for the benefit of the Beneficiaries, in tevfibis Agreement;

The Banker to the Issue shall cooperate with each Party in addressing investor complaints and in
particular, with reference to steps taken to redress investor complaints relating to;refunds

So long as there are any sums outstanding in the Refund Account for the purpose of refunds, the
Refund Bank shall be responsible for ensuring that the payments are made to the authorised persons
as peiinstruction provided by thRegistrarandApplicable Law. The Refund Bank shall ensure that

no request for payment of refunds shall be delayed beyond a period of \(oréhg Day from

the date of receipt of the request for payment of refusnuis;

In the event of the failure of the Issue, and upon written instructions regarding such failure from the
Compay, the Registrar to the Issamdthe Refund Bank shall make payments in accordance with
the terms of this Agreement.

5.2. The Banker to the Issue shall be responsible for the collection, refunds and the investor grievances arising
in connection with the collection/refunds, as applicable to such Banker to the Issue, and the Registrar shall
be responsible for the rejection diet Applications and the investor grievance arising in connection with
rejection and due validation of the Applications.
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5.3. Save and except for the terms and conditions of this Agreement and the Letter of Offer, the Banker to the
Issue shall not be bound by the provisions of any other agreement or arrangement among the other Parties
to this Agreement, to which such Banker te thsue is not a party. The Banker to the Issue shall have no
other obligations or duties other than those expressly set out in this Agreement.

5.4. The Banker to the Issue shall, as applicable, act upon the written instructions oC@ntpanyintimating
occurrence of the relevant events contemplated in Clads2 &. this Agreementf{ii) the Registraror
Companyin relation to amounts to be transferred to the Refund Account from the Allotment Account.

5.5. The Banker to the Issue shall be entitled to rely and act upon email instructions received Compaay
and/or theRegistrar and presume that any person sending an email on behalfGufntfpany and/or the
Registrar is duly authorised to do so, and that any instructions contained in such email are epnicie.
to be done by théllotment Bank andthe Refund Bank shall be done only on a Working Day, during
banking business hours, and in the event that any day on whiBlatker to the Issuis requred to do an
act under the terms of this Agreement is not a Working Day or the instructions from the Company are
received after 5:00 PM, then tAdlotment Bank and the Refund Baskall do those acts on the succeeding
Working Day.

5.6. The Banker to the Issue shall act promptly on the receipt of relevant information/instruction within the time
periods specified in this Agreement.

5.7. The Banker to the Issue shall stand fully discharged of all legal obligations under this Agreement, if it has
actedbona fideand in good faith, in pursuance of the written instructions (including email instructions) of,
or information provided by, the Registrar, Company, as the case may be. The Banker to the Issue shall act
promptly on the receipt of such instructions or infation, within the time periods specified in this
Agreement provided that the instructions are not ambiguous or incomplete and there is clarity to the Banker
to the Issue in undertaking the same. In the event the Banker to the Issue causes delay entleatiatioin
of any such instructions or the performance of its obligations set forth herein, it shall indekeeiby
indemnified and hold harmlesthe Company, its Directors, employees, consultants, agaitsessors,
permitted assignand/or the Registrar for such damages costs, charges and expenses directly or indirectly
resulting from such delay or in relation to any claim, demand, suit or other proceeding instituted against the
Company, its Directors, employees, consultants, agemtsessors, pernéd assigner the Registrar, by
any Applicant or any other person or notice issued, any fine, loss, damages, costs or penalty imposed or
investigation undertaken by SEBI or any otf@vernmental AuthorityThe Banker to the Issue shall not,
in any case whatsoever as applicable, use the amounts held in the Allotment Account or the Refund Account
respectively, to satisfy this indemnity in any manner whatsoever.

5.8. The Banker to the Issue hereby represents that it has the necessary competence, facilities and infrastructure
to act as a banker to an issue as the case may be and discharge its duties and obligations under this
Agreement.

5.9. The responsibility of the Banker to the Issue to release the amount lying to the credit of the Allotment
Account and/or the Refund Account under this Agreement shall not be affected, varied or prevented by any
underlying dispute between the other Partiesding before any government authority, including SEBI and
courts of competent jurisdiction in India, unless there is a specific order from such Government Authority,
including SEBI and the courts of competent jurisdiction in India to that effect andrtteelsas come to the
knowledge of such Banker to the Issue.

5.10.The Banker to the Issue shall, as applicable to such Banker to the Issue, take necessary steps to ensure
closure of the Allotment Account (once all monies are transferred into the Monitoring Agency Account from
the Allotment Account) and the Refund Accouas the case may be.

5.11.Notwithstanding anything contained in this agreement, the following will be applicable to the Banker to the
,VVXHYV SHUIRUPDQFH RI LWV REOLJDWLRQV XQGHU WKLV $JUHHPHC

€) The Banker to the Issue shall act only in accordance with written instructions g&tadtstrar and
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(b)

the Company, as expressly provided in this Agreement, and shall not be deemed to be fiduciary or
a trustee or have any obligations of a fiduciary or a trustee under the terms of this Agreement. The
Banker to the Issue is under no obligation to verify ththenticity of any instructions received
under this Agreement. In cases where Banker to the Issue receives instructions which conflict with
any of the provisions of this Agreement or Applicable Laws, it shall be entitled to refrain from taking
any action.

The Banker to thissue, is hereby authorized to comply with and obey all orders, judgments, decrees
or writs entered or issued by any court, and in the event the Banker to the Issue, obeys or complies
with any such order, judgment, decree or writ of any court, in whdle mart, it shall not be liable

to any Party, nor to any other person or entity, by reason of such compliance, notwithstanding that
it shall be determined that any such order, judgement, decree or writ be entered without jurisdiction
or be invalid for anyeason or be subsequently reversed, modified, annulled or vacated.

5.12.The Banker to the Issue may use, and its performance will be subject to the rules of any communications,
clearing or payment systems or intermediary bank, per Applicable Laws.

5.13.The Banker to the Issue shall not be liable for any calculation of funds under this Agreement.

5.14.0ther than as mentioned in this Agreement, Banker to the Issue shall not be required to expend or risk any
of its own funds or otherwise incur any liability, financial or otherwise, in the performance of any of its
duties hereunder.

5.15.The Banker to the Issue shall not debit any charges in any of the Allotment Account or Refund Account
whatsoever

DUTIES AND RESPONSIBILITIES OF THE COMPANY

6.1. The Parties hereto agree thta¢ duties of the Company shall be as set out below:

6.1.1

6.1.2

6.1.3

The Company shall, in accordance with this Agreement, ensure the timely delivery of all requisite
instructions to the Banker to the Issue, as applicable, in consultation with and in instances where
applicable, as joint signatories with the Registrar aral stot unduly withhold any instruction
required to be provided in accordance with this Agreement and Applicable Laws;

The Company shall, in terms of thgreement among the Company and Regyistrar ensure that
the Registrar instructs the Refund Bank of the details of the refunds to be made to the Applicants in
writing;

The Company shall malkadl reasonablefforts to ensure that the Registrar addresses all the Investor
complaints or grievances arising out of any Application.

6.2. The Company shall extend all support in obtaining the final listing and trading approval of the Equity Shares
within 2 (two)Working Days from the approval of the Basis of Allotment by the Designated Stock Exchange
or such other period as may be prescribed under Applicable Law

6.3.

The Company shall be responsible and liable for any failure to perform its duties and responsibilities as set
out in this Agreement. The Company upon performing all its duties and responsibilities contemplated under
this Agreement shall be fully dischargefits duties and responsibilities under Cla@skabove

TIME IS OF THE ESSENCE

The Parties hereto agree that time shall be of the essence in respect of the performance by each of the

Company, the Banker to the Issue and the Registrar of their respective duties, obligations and responsibilities
under or pursuant to this Agreement.
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8.1.

8.2.

REPRESENTATIONS, WARRANTIES, COVENANTS AND UNDERTAKINGS

The Company represents, warragtsyenants andndertakeso theotherPartiesthat:

8.1.1

8.1.2

8.1.3

8.1.4

this Agreement constitutes a valid, legal and binding obligation of the Company and is enforceable
against the Company, in accordance withtérens hereqf

the execution delivery and performanceof this Agreement by the Company has been duly
authorised andoes not andvill not contravene any provisions of, or constitute a default uadgr
(a) Applicable Law or (b) the organisational documents of the Compan{c)any other agreement
or instrument or undertaking to which the Company is a partyhich is binding on the Company
or any of its assets

no mortgage, pledge, lien, trust, charge, security interest or other encumbrance shall be created or
exist over the Allotment Account or the Refund Account or over the monies deposited therein; and

The Company shall not have recourse to any proceeds of the Issue, including any amounts in the
Allotment Account, until the final listing andading approvals from the Stock Exchasgave been
obtained.

The Banker to the Issuepresents, warrants, covenants and undertakes edhtbieParties that

8.2.1.

8.2.2.

8.2.3.

8.2.4.

8.2.5.

8.2.6.

8.2.7.

8.2.8.

this Agreement constitutes a valid, legal, and binding obligation on its part, enforceable against it in
accordance with the terms hergof

the execution and delivery of this Agreement has been duly authorised and will not contravene any
provisions of, or constitute a default under; (a) any law, regulation, judgement, decree, or order of
any Governmental Authority (b) the organisational documents of the Bank or (c) any other
agreement or instrument or undertaking to which it is a party or which is binding on it and/or any of
its assets

no mortgage, pledge, lien, trust, charge, security, interest or other encumbrance shall be created or
exist over any of the Allotment Account or the Refund Account, or the monies deposited therein, as
applicable to the Banker to the Issue

it has the necessary competence, facilities and infrastructure (including technology, security and
business continuity processes) to act as Banker to the Issue and discharge its duties and obligation
under this Agreement, including infrastructure requiedeceipt of Application Money from the

ASBA Accounts of the Applicants, in connection with the Issue, as applicable

SEBI has granted the Banker to the Issue a certificate of registration to act as Banker to the Issue in
accordance with the SEBI (Bankers to an Issue) Regulation, 1994 as amended, and such certificate
is, and until completion of this Issue, will be, vadidd the Banker to the Issue would be entitled to
carry on business as banker to the issue, until such period under all Applicabje Laws

itis a scheduled bank, as defined under the Companies Act, 2013, with a valid and subsisting license

it is not aware of any legal, qudsial, statutory, arbitration, mediation, conciliation, administrative

or other proceedings, claims, actions, governmental investigations, orders, judgments or decrees of
any nature made, existing, threatened, antictpat@ending by or against it which may prejudicially
affect the due performance or enforceability of this Agreement or any obligation, act, omission or
transaction contemplated hereunder

it has not violated any of thenditions subject to which the SEBI registration has been granted and

no disciplinary or other proceedings have been commenced against it by SEBI and it is not debarred
or suspended from carrying on such activities by SEBI; and
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8.2.9.

it shall abide by all Applicable Laws, including the code of conduct stipulated in the SEBI (Bankers
to an Issue) Regulations, 1994 and the terms and conditions of this Agreement.

8.3. The Registrar to the Issue represents, warrants, covenants and underth&esther Partiethat:

8.3.1.

8.3.2.

8.3.3.

8.3.4.

8.3.5.

8.3.6.

this Agreement constitutes a valid, legal and binding legal obligation on its part and is enforceable
against it in accordance with the terms hereof

the execution and delivery of this Agreement has been duly authorised and will not contravene any
provisions of, or constitute a default under; (a) any law, regulation, judgement, decree, or order of
any Governmental Authority(b) the organisational documents of the Registrar, or (c) any other
agreement or instrument or undertaking to which it is a party or which is binding on it and/or any of
its assets

no mortgage, pledge, lien, trust, charge, security, interest or other encumbrance shall be created or
exist over the Allotment Account or the Refund Account, or the monies deposited therein

it is not aware of any legal, qudsigal, statutory, arbitration, mediation, conciliation, administrative

or other proceedings, claims, actions, governmental investigations, orders, judgments or decrees of
any nature made, existing, threatened, antictpat@ending by or against it which may prejudicially
affect the due performance or enforceability of this Agreement or any obligation, act, omission or
transaction contemplated hereunder

it has the necessary competence, facilities and infrastructure, to act as the Registrar to the Issue and
discharge its duties and obligations under this Agreement; and

SEBI has granted the Registrar a certificate of registration to act as Registrar to the Issue in
accordance with the SEBI (Registrar to an Issue and Smansfer Agent) Regulations 1993, as
amended, and such certificate is and until the completion of this Issue, will be valid, and the Registrar
to the Issue would be entitled to carry on business as registrar to an issue, until such period under all
Applicable Laws.

9. TERM AND TERMINATION

9.1. Term

Subject to the termination of this Agreement in accordance with C8aReéthis Agreement, the provisions
of this Agreement shall come to an end only upon full performance of the obligations by the Banker to the
Issue, in the following circumstances:

9.1.1.

9.1.2.

9.1.3.

In case of the completion of the Issuden the amounts from the Allotment Account are transferred

to the Monitoring Agency Account or unblocked/ refunded whéen instructions have been issued
under Claus@.1.4 notwithstanding the termination of this Agreement: (i) the Banker to the Issue

in co-ordination with the Registrar shall complete the reconciliation of accounts and give the
satisfactory confirmation in that respect to tbempanyin accordance with Applicable Laws and
terms and conditions of this Agreement; and (ii) the Banker to the Issue shall discharge their duties
as specified under this Agreement, the Letter of Offer and Applicable Laws.

In case of failure of the Issue, in accordance with the events under Glai#®), when the amounts
in the Allotment Accounaind/ or Refund Account are unblocked or refundeid mccordance with
the terms of this Agreement, applicable SEBI ICDR Regulations and other Applicable Laws.

In the event that the listing of the Rights Equity Shares does not occur, due to any event other than
an event constituting failure of the Issue, in accordance with CBalis® when the amounts in the
Allotment Accountand/ or Refund Account are refundaad returned back to the Investors as may

be instructed by the Registrar to the Issue, in accordance with the terms of this Agreement, the Letter
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of Offer and Applicable Laws.

9.2. Termination

10.

10.1.

9.2.1.

9.2.2.

9.2.3.

9.2.4.

This Agreement may be terminated by the Company, in the evdmeath,gross negligence or

wilful misconduct or fraud or wilful default on the part of the Banker to the Issue or if the Banker to
the Issue fails in providing necessary facilities and technology required to undertake activities
contemplated under this Agreeme8tich termination shall be operative only in the event that the
Company, simultaneously appoints a substitute banker to the issue, and the new banker to the issue
shall agree to termsonditions and obligations similar to the provisions hereof. The Banker to the
Issue shall continue to be severally liable for all actions or omissions on its part, prior to such
termination and the duties and obligations contained herein till the apywinof a substitute
banker to the issue and the transfer of the Issue Amounts or other monies lying to the credit of the
Allotment Account to the credit of the substitute banker to the issue and thereafter the Banker to the
Issue in question shall stadischarged/released from all of its obligations under this Agreement.
Such termination shall be effected by prior written notice of not lesslthdfifteen) days to the
Banker to the Issue and shall come into effect only on the transfer of the amounts standing to the
credit of the Allotment Account, as applicable, to the substitute banker to the issue. The substitute
banker to the issue shall enter into gneement substantially in the form of this Agreement with

the Company and the Registrar. For theidance of doubt, under no circumstances, shall the
Company be entitled to the receipt of or benefit of the amounts lying in the Allotment Account
except in accordance with provisions of ClaBsk4of this Agreement. The Company may appoint

a new banker to the issue as a substitute for the retiring Banker to the Issue within\&/dfiie)

Days of the termination of this Agreement as aforesaid.

This Agreement may not be terminated by the Banker to the Issue, from the date of this Agreement
till WKLUW\ &D OHt#e®z8 BdiiodD\SRYW WKH ,VVXH &ORVLQJ 'DWH $I1V
the Partiegother than the Registrai) this Agreemenghall be entitled to terminate this Agreement
and/or resign from their obligations under this Agreement. Such termination/ resignation shall be
effected by prior written notice to all the other Parties of not less than 30 (iNotKing Days. The
Company, ball, within the notice period, appoint substitute banker to the Issue to perform the
functions of the Banker to the Issue. This substitute banker to the Issue shall enter into an agreement
with the Companynd the Registrar agreeing to be bound by the terms, conditions and obligations
herein. At the end of the notice period, in the situation that the Company has not appointed substitute
banker to the Issue, the retiring Banker to the Issue shall, trans@mibunts lying in the Allotment
Account, to suclaccount as may be designated by the Parties, and the retiring Banker to the Issue
shall stand discharged / released from all its obligations under this Agreement. However, the
terminating/resigning Banker to the Issue shall continue to be liable fondrgllaf its actions and
omissions prior to such termination/resignation.

The Registrar may terminate this Agreement only with the prior written consent of all other Parties
to this Agreement.

The provisions of sublauses 17, 18, 19, 20 and 21 of Cladifeuties of the Registrar), stddauses

4,5 and 7 of Clausg(Duties and Responsibilities of the Banker to the Issue)ckulse®.2.2and
9.2.40f this Claus® (Term and Termination), and Clausi®(Confidentiality and Disclosure},1
(Notices),13 (Governing Law and Jurisdiction}4 (Dispute Resolution)15 (Severability) andL6
(Indemnity) of this Agreement shall survive the completion of the term of this Agreement as
specified in Claus®.1 (Term) or the termination of this Agreement pursuant to Cl&uge
(Termination) of this Agreement.

CONFIDENTIALITY AND DISCLOSURE

The Banker to the Issue and the Registrar agree and undertake to keep confidential, any and all information
(whether oral or written) including but not limited to any technical data, specifications, financial and business
related GHWDLOV DQ\ XQSXEOLVKHG BRBLF HDV H&NILWWY HCH XLGG R U P\W MVH. F6@®I F
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Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, as amended, which may affect

the price of the securities of the Company or any of its Affiliates or any group companies of the Company
KHUHLQDIWHU Gdifitlehtidl IHf@mdtien D VWKDW PD\ KDYH EHHQ GLVFORVHG E

the Banker to the Issue and/or the Registrar.

10.2. The Banker to the Issue and the Registrar shall keep all information (whether oral or written) relating to this
Agreement (including information shared by the Parties during the course of this Agreement) strictly
confidential for a period of one (1) yeaoi the end of the Transfer Date or termination of this Agreement,
whichever is later and shall not disclose such confidential information to any third party without prior written
permission of the other Parties, except where such information is in plobfiain other than by reason of
breach of this Clause or when required by law, regulation or legal process to disclose the same, after
intimating the other Parties in writing, and only to the extent required. The terms of this Clause shall survive
the termnation of this Agreement for any reasons whatsoever. The Banker to the Issue undertakes that its
branch(es) or any Affiliate, to who it discloses information pursuant to this Agreement, shall at all times abide
by the confidentiality obligations imposed thys ClauselO.

11. CONFLICT

,Q WKH HYHQW RI DQ\ LQFRQVLVWHQF\ RU FRQIOLFW EHWZHHQ WKH
DJUHHPHQW RU FRQWUDFBQBHWEKH 6 JWK W USDRP & D QEMKALZH$HIQ B I)P HRRQWK
VKDOO SUHYDLO

12. NOTICES

12.1. Any notice or other communication given pursuant to this Agreement must be in writing and (i) delivered
personally,or (ii) sent by electronic mailor (iii) sent by registered mail, postage prepaid, to the address of
the Party specified below. All notices and other communications required or permitted under this Agreement
that are addressed as provided in this Cla2sgwill (i) if delivered personally or by overnight courier, be
deemed given upon delivery; (i) if delivered by email, be deemed given when electronically confirmed; and
(iii) if sent by registered mail, be deemed given when received.

If to the Company:

Spandana Sphoorty FinancialLimited

Galaxy, Wing B, 18 Floor, Plot No.1,

Sy No. 83/1, Hyderabad Knowledge City, TSIIC,
Raidurg Panmakthadyderabad 500081, Telangana, India
Tel: +914045474750

E-mail: secretarial@spandanasphoorty.com

Contact Person Mr. Vinay Prakash Tripathi

Website www.spandanasphoorty.com

If to the Banketto thelssue:

Kotak Mahindra Bank Limited
Intellion Square, 501,

5th Floor, A Wing, Infinity IT Park,
Gen. A.K. Vaidya Marg,

Malad +East, Mumbai 400097

Tel: +912269410636

Email: cmsipo@kotak.com

Contact Person Siddhesh Shirodkar
Website www.kotak.com

If to the Registrar:

23



KFin TechnologiesLimited

Selenium Building;Tower B, Plot Nos. 31 & 32, Financial District,
Nanakramguda, Serilingampally,

Hyderabad+500032, Rangareddy, Telangana, India

Tel: + 91-40-67162222/18003094001

Emalil: einward.ris@kfintech.com

Contact Person M Murali Krishna

12.2. Any Party hereto may change its address by a notice given to the other Parties hereto in the manner set forth
above. Any notice sent to any Party shall also be marked to all the remRaries to this Agreement.

12.3.  Further, we consent to the following information to be included in the draft letter of offer and letter of offer
to be filed with the BSE Limited, National Stock ExchaogéndiaLimited and Securities Exchange Board
of India:

Kotak Mahindra Bank Limited
Intellion Square, 501,

5th Floor, A Wing, Infinity IT Park,
Gen. A.K. Vaidya Marg,

Malad +East, Mumbai 400097

Tel: 4912269410636

Email: cmsipo@kotak.com

Contact Person Siddhesh Shirodkar
Website www.kotak.com

13. GOVERNING LAW AND JURISDICTION

This Agreement, the rights and obligations of the Parties hereto, and any claims or disputes relating thereto,
shall be governed by and construed in accordance with the laws of the Republic of India and subject to Clause
14 below, the courts or tribunals blfyderabag India shall have sole and exclusive jurisdiction, in respect of

all disputes, differences, controversies or claims arising otleoérbitration proceedings mentioned herein
below.

14. DISPUTE RESOLUTION

14.1. In the event a disputarises out of or in relation to or in connection with the validity interpretation,
LPSOHPHQWDWLRQ RU DOOHJH G DispukeD F KW R H VB O USRS HPENRKSFO W WK H 3
shall attempt in the first instance to resolve such dispute through negotiations between the Disputing Parties.

If the Dispute is not resolved through negotiations within 7 business days after commencement of discussions

(or such longer period as thedputing Parties may agree to in writing) then the Disputing Parties shall
attempt in to resolve such Dispute through mediation. If the Dispute is not resolved through mediation within

7 business days after commencement of such mediatawess (or such longer period as the Disputing

Parties may agree to in writing) théme Parties shalkhall submit such Dispute to arbitration before the

Mumbai Centre for International Arbitratiom\CIA ") in accordance with the Arbitration Rules of the

0&,$ LQ IRUFH DW WKH WLPRIleB” 'LVEMWWN @HNM. \DHM MIKARUSRUDWHG E\
paragraph and capitalized terms used in this paragraph which are not otherwise defined in this Agreement
have the meaning given to them in the Rules

14.2.The arbitration shall be conducted as follows:
14.2.1 all proceedings shall be conducted in accordance with the Rules;

14.2.2 all proceedings in any such arbitration shall be conducted in the English language and the award
shall be rendered in English;
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14.2.3 theseat, or legal place of arbitration, shall be Mumbai and the courts of Mumbai shall have exclusive
supervisory jurisdiction over the arbitration proceedings

14.2.4 eachDisputing Partyshall appoint one arbitrator. The two arbitrators so appointed shall appoint one
more arbitrator so that the total number of arbitrators shall be three. In the event of a party failing to
appoint an arbitrator or the arbitrators failing to appoint the guibitrator as provided herein within
15 days of notice, such arbitrator(s) shall be appointed in accordance with the Arbitration Act and
that the arbitrators so appointed shall have at least three years of relevant expertiseci tfie a
securities and/or commercial laws;

14.2.5 the arbitrators shall have the power to awatdrest on any sums awarded,;

14.2.6 notwithstanding the power of the arbitrators to grant interim relief, the Disputing Parties shall have
the power to seek appropriate interim relief from the courts of Mumbai, India, which shall have
exclusive jurisdiction;

14.2.7 the arbitration award shall state the reasons on which it was based;

14.2.8 the arbitration award shall be final, conclusive and binding on the Parties and shall be subject to
enforcement in any court of competent jurisdiction;

14.2.9 each Party shall bear the cost of preparing and presenting its case before the arbitration tribunal
while the Parties involved in the Dispute shall share the costs of such arbitration including fees
payable to arbitrators equally unless otherwise awardégeal by the arbitrators;

14.2.10 the arbitrators may award to a Disputing Party that substantially prevails on merits, its costs and
actual expenses (including actual fees of its counsel); and

14.2.11 the Disputing Parties shall @perate in good faith to expedite, to the maximum extent practicable,
the conduct of any arbitral proceedings commenced pursuant to this Agreement.

14.3.The Parties agree and acknowledges that in accordance with paragraph 3(bhastdrecircular bearing

14.4.

15.

16.

16.1.

reference number SEBI/HO/OIAE/OIAE_IAB/P/CIR/2023/195 dated 28 December 2023, as amended
and in force on the date of this Agreement along with any subsequent amendments as may be applicable

W KSHBE ODR Master Circular © the Parties have elected to adopt the institutional arbitration as the
dispute resolution mechanism as described in this Clads®rovided that, in the event any Dispute
involving any Party is mandatorily required to be resolved by harnessing any other form as may be
prescribed under Applicable Law, the Disputing Parties agree to adhere to such mandatory procedures for
resolution & the Dispute notwithstanding the option exercised by such respective Disputing Party in this
Clausel4.3

Any reference made to the arbitration tribunal under this Agreement shall not affect the performance of terms,
other than the terms related to the matter under arbitration, by Parties under the Agreement.

SEVERABILITY

If any provision of this Agreement is determined to be invalid or unenforceable in whole or in part, such
invalidity or unenforceability shall attach only to such provision or the applicable part of such provision and
the remaining part of such provision andater provisions of this Agreement shall continue to remain in
full force and effect.

INDEMNITY AND CONTRIBUTION
The Registraherebyagrees to indemnifyindemnifies andshall keepindemnifed and fully hold harmless

theCompany, the Banker to the Issared their respective Affiliates and their respective officers, employees,
directors, consultants, advisors, successors, permitted assigns andaagdirtimmes from anédgainst any
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16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

and all claims, actions, causes of action, suits, lawsuits, demands, damages, costs, claimsnfierdses

DQG H[SHQVHV LQFOXGLQJ LQWHUHVW SHQDOWLHY DWWRUQH\VY Il
to or resulting from any failure by the Registrar in performing its duties and responsibilities under this
Agreement, including, without limiteon, against any fine imposed by SEBI or any ot@ewernmental

Authority.

The Banker to the Issue herebgrees to indemnifyindemnifies and shall keep indemnified and fully hold
harmlesghe Company, the Registrar, and their respective Affiliates and their officers, employees, directors,
advisors, successors and permitted assigns, at all times from and against any and all claims, actions, causes
of action, suits, demands, damages, claionddes, costs, charges, expenseerestor losses (including

any fine imposed by SEBI or any other Governmental Authority) suffered dromactions or proceedings
against the Company and/or the Registrar and/or their respective officers, employees, directors, consultant,
agents and Affiliates by any Applicant or any other party or any person relating to or resulting, directly or
indirectly, from its breach of this Agreement, its own breach, any delay in the implementation of instructions,
insolvency negligence, fraud, wilful misconduct and/or wilful default in the performance of its obligations
and duties under this Agreement, and shallin any case whatsoever use the assets held in the Allotment
Account and/or Refund Account, as applicable to the Banker to the Issue, to satisfy this indemnity in any
manner whatsoeverhis indemnity shalhotsurvive the termination of this Agreement and/or the resignation

of the Banker to the Issue

The Company undertakes to indemnify and hold harmless the Banker to Issue against and from all direct
costs, damages, losses, liabilities and expenses which may be imposed on, incurred by or asserted at any time
against the Banker to Issue in any way agsbut of the performance/discharge of the duties by Banker to
Issue in terms hereof due to the willful default and misconduct and/or breatite kyompanyof the
obligations in under this Agreement and tBEBI ICDR Regulations, save and except for such costs,
damages, losses, liabilities and expenses which have arisen due to fraud, gross negligence or willful default
or misconduct on the part of the Banker to Isdittés indemnity shall not survive the termination of this
Agreement and/or the resignation of the Banker to the Issue.

Notwithstanding anything stated in this Agreement, howsoever the loss or damage is caused, the maximum
aggregate liability of the Company under any circumstance (whether under contract, tort, law or otherwise)
shall not exceed th&\R 25,00,000

In the event the Allotment Bank or the Refund Bank or their correspondent bank(s), if any, cause
unreasonable delay in the implementation of any instructions or the performance of their respective
obligations set forth herein, they shall be liable for sdamages and for any costs, chargeterestsand
expenses resulting from such delay.

The(@) 5HIXQG %DQNYYV OLDELOLW\ WR UHIXQG W Kahd®X[b)RIMmMenSPRXQW X
%DQNTV OLDELOLW\ WR UHOHDVH WcKddntuRderigsVWAdfe@ndaRall noQbeVKH $OOF
affected, varied or prevented by any underlying dispute between the other Parties pending before any
Government Authorityincluding SEBI or the courts of competent jurisdiction in India, unless there is a

specific order from such authority, including SEBI or the courts of competent jurisdiction in India, to that

effect and unless the same is furnished to the Refund Baahor Allotment Bank (as applicablby the

Party concerned.

In the event the written instructions to the Banker to the Issue by the Company are communicated through
HOHFWUR®&md& IPDMWXHU%DQNHU WR WKH ,VVXH VKDOO QRW EH UHVSR
authenticity or accuracy of the same, provided that sudlaits have been received from erd@s of the

Company, as mentioned in the Schedule Il of this Agreement. WieeBahker to the Issue acts on any

notice, demand or other communication sent by facsimile, or other form of electronic tnadataission,

the Banker to the Issue, acting upon such instruction so received shall not be responsible or liable in the event

such notice demand or other communication is not an authorized or authentic notice, demand or other
communication of the Comparand/or the Registrar or is not in the form the Company and/or the Registrar

sent or intended to send (whether due to fraud, distortion or otherwise). The Company and the Registrar shall
indemnify the Banker to the Issue against any loss, liability, ctairexpense (all of which are direct in
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18.

19.

20.

21.

22.

nature) (including reasonable legal fees and expenses) it may incur with its acting in accordance with any
such notice, demand or other communication.

AMBIGUITY

Without prejudice to the other provisions of this Agreement, the Banker to the Issue shall not be obliged to
make any payment or otherwise to act on any request or instruction notified to it under this Agreement if:

(). any instructions (in original ootherwise) are illegible, unclear, incomplete, garbled or- self
contradictory; or

(ii). it is unable to verify any signature on the communication against the specimen signature provided
for the relevant authorised signatory by the concerned Party.

In the event that the Banker to the Issue receives an instruction from the Parties and is thereafter unable to
act on such instructions due to the causes mentioned in this Clausach Banker to the Issue shall
immediately bring to the knowledge of the Company, and the Registrar, and seek clarifications from the
concerned Party and shall act upon such instructions only when all ambiguities have been successfully
removed to its safaction.

ASSIGNMENT

This Agreement shall be binding on and inure to the benefit of the Parties and their respective successors and
permitted assigns. The Parties may not, without the prior written consent of the other Parties, assign or
transfer any of their respective rigltisobligations under this Agreement to any other person

AMENDMENT

No amendment, supplement, modification or clarification to this Agreement shall be valid or binding unless
set forth in writing and duly executed by all the Parties to this Agreement

COUNTERPARTS

This Agreement may be executed in separate counterparts, each of which when so executed and delivered
shall be deemed to be an original, but all such counterparts shall constitute one and the same instrument.

SPECIMEN SIGNATURES AND EMAIL ADDRESS

The specimen signatures of the Registrar for the purpose of instructions to the Banker to the Issue, as provided
here in as in Schedule I. The Parties agree that Authorised signatories of the Banker to the Issue can issue
instructions as per the terms bfg¢ Agreement and the Banker to the Issue is liable to act on the same. The
email addresses of the Company and the Registrar, for the purpose of instructions to the Banker to the Issue
as provided here in as Schedule 1.

FORCE MAJEURE

No Party shall béeld liable for any failure to perform their obligations hereunder, or for any delay in the
performance thereof, due to causes beyond its control, including but not limited to industrial disputes, acts of

God, public enemy, acts of government, naturalsiésafire, floods, war, explosionspidemic/pandemic

whether natural or mamade RU HDUWKTXDNHYVY RU DQ\ RWKHU FDXVH EH\RQG V
Provided, however, that in the event of force majeure, each Party undertakes to perform it®rabligat
hereunder upon the cessation of the force majeure @ypah the occurrence of any event or condition of

Force Majeure which affects its performance, the Banker tésthee or the Company, as applicable, shall,

as soon as is reasonably possible, notify the other Parties of the nature of the event or condition, the effect of

the event or condition on the performance of the Banker ttsthue or the Company, as the case may be,

and, on a best efforts basis, the estimated duration of the eventd@iaroriThe Banker to thissue or the
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23.

Company, as applicable, shall also notify the other Parties immediately upon cessation of or changes in the
event or condition constituting Force Majeure. However, for the sake of clarity it is mentioned herein, that,
in case the Force Majeure event gorsar a period of 30 days continuously, then, the Parties not affected

by the Force Majeure event shall have the right to forthwith terminate this Agreement without any continuing
obligation or liability to the Force Majeure affected Party, and can app@uatcessor Party in place of the

Force Majeure affected Party.

NO THIRD -PARTY RIGHTS

This Agreement is solely for the benefit of the Parties hereto and is not intended to provide any rights or
obligations in favour of any third parties.
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ANNEXURE A
‘DWH"@
7R

7TKH %DQNHU WR WKH ,VVXH
7KH SHIJLVWUDU

'HDU 6LUV O0DGDPV

5H BURSRVHG ULJKWV LVVXHRQEMXQW6SKRRUMPEMWE® ) FIR’IR® SDQ\’
%DQNHU WR WKH ,VVXHX®IUHHPWKAW $G DWHBH QW ’

3IXUVXDQW WR BRODXKH $JUHHPHQW ZH ZULWH WR LQIRUP \RX WKDW WKH
'DWH IRU WKHIKWXIEBKNDIULNY @ DQGC @ UHVSHFWLYHO\

&DSLWDOLVHG WHUPV QRW GHILQHG KHUHLQ VKDOO KDYH WKH VDPH PHDC(
.LQGO\ DFNQRZOHGJH WKH UHFHLSW RI WKLV OHWWHU
<RXUV IDLWKIXOO\

)RU DQG RQ EHKDOI RI
6SDQGDQD 6SKRRUMPLWIGQFLDO

BBBBBBBBBBBBBBBBB
$XWKRULVHG 6LJQDWRU\
1DPH

'"HVLJQDWLRQ
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ANNEXURE B

)250 2) ,16758&7,216 725/(+(675%$5
'DWH" @

7R
The Registrar
Dear Sirs / Madams

5H 3URSRVHG ULJKWV LVVXH SOQGIXQW\6SKRRHUMPEW WE& B FI.RIR® SD Q\”
%DQNHU W R$WKHH PH/QXWX GDWH GV RSJUHHPHQW "

Pursuant to Clause 134(c) of the Agreementwe write to inform you following details of the Monitoring Agency
Account.

Name of the Bank:[ "]
Branch Address: >" @
Account Name: >" @
Account Number: [ "]
IFSC Code: >" @

Capitalised terms not defined herein shall have the same meaning as assigned to them in the Agreement.
Kindly acknowledge the receipt of this letter.
Yours faithfully,

)RU DQG RQ EHKDOI RI
6SDQGDQD 6SKRRUMPLWI® QFLDO

BBEBBBBBBBBBBBBBBBB
$XWKRULVHG 6LJQDWRU\
1DPH

'HVLJQDWLRQ
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ANNEXURE C
)250 2) ,16758&7,216 72 7+( %$1.(5 72 7+( ,668(
'‘DWH"@
7R
The Banker to the Issue
'"HDU 6LUV ODGDPV

5H BURSRVHG ULJKWV LVVXHFRQGCMXQW6SKRRUW\E)LW R | FIRIR® DLW H G
%DQNHU WR WKH ,VVXHX®IUHHPWKAW $G DWHBH QW ’

3XUVXDQW WRGODXAMH RI WKH $JUHHPHQW ZH KHUE LQ WKWHXIFRD OFRRX MR
DPRXIQWRWY WKH $0 0O R WPHRBANGANARSPRWDORTY FINANCIAL LIMITED 2025 2 RIGHTS

ISSUE 2 ALLOTMENT ACCOUNT" = XPEHU RI $OORWPHQW KHERMRQ W KW Rl REGHO R WIDQM HIE
DFFRXQWY RQ DFFRXQW RI DPRXQWYV GXH IURP WKH &RPSDQ\ DV ,VVXH Ul

0 0
1DPH RI %C 1DPH RI %HQ SPRXQW $FI{'OIE)((?(’;\J '/OHUV\?E?LF ,)6& &R(
> > > > >
> > >" > >
> > >" > >
> > >" > >

7KH /(, QXPEHU Rl WKH &RES3D®\. LV

&DSLWDOLVHG WHUPV QRW GHILQHG KHUHLQ VKDOO KDYH WKH VDPH PHD(
.LQGO\ DFNQRZOHGJH WKH UHFHLSW RI WKLV OHWWHU

)RU DQG RQ EHKDOI RI

6SDQGDQD 6SKRRUW\ )LQDQFLDO /LPLWHG

& &
7KH SHIJLVWUDU
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ANNEXURE D
)250 2) ,16758&7,216 72 7+( %$1.(5 72 7+( ,668(
'‘DWH"@
7R
The Banker to the Issue
'"HDU 6LUV ODGDPV

5H BURSRVHG ULJKWV LVVXHRIQGMXQW\6SKRRHW\E)\LWEQ FI’IR® DLW H G

%DQNHU WR WKH ,VVXHX®IUHHWKOIW $G DWHRBSHQ W~

3XUVXDQW WRG&ODRNVWKH $JUHHPHQW ZH KHUHERD@REZUGEWWDRRXQWR WW L
FUHGLW WR WKH $SRARDARASPWOSRTFYRENAMCIAL LIMITED 2025 2 RIGHTS ISSUE 2
ALLOTMENT ACCOUNTUX XPEHU RI $SOORWPHQW $ F@VRRX @RAHWRREJH Q/IVEIW I G \ KSHFE IR X

1DPH RI %I IDPH®RQLWEF $PRXQW %DQN %UDQF
> $IJHQF\ $FF} _ $FFRXQV '"HWDL( ,)6& &R
>, @ >H@ >H‘ >H‘ >H@ >!1@

7KH /(, QXPEHU Rl WKH &RE 3D\ LV

&DSLWDOLVHG WHUPYV QRW GHILQHG KHUHLQ VK DWIOHKDIYUHH MAKHHQWD PH P H D ¢
.LQGO\ DFNQRZOHGJH WKH UHFHLSW RI WKLV OHWWHU

<RXUV IDLWKIX0OO\

)RU DQG RQ EHKDOI RI

6SDQGDQD 6SKRRUW\ )LQDQFLDO /LPLWHG

& &
7KH 5SHIJLVWUDU
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ANNEXURE E

)250 2) ,16758&7,216 72 7+( %$1.(5 72 7+( ,668(
'DWH" @

7R
TheBanker to the Issue
'HDU 6LUVY ODGDPV

5H BURSRVHG ULJKWVVIKD/MKHIVFH QHGIXQW W6 SKRRUW\ ) LW R A FRIR® DLW H G
%DQNHU WR WKH ,VVXHX®IUHHWHK@W $G DWHEH QW

3XUVXDQWVWR &ODXDEG RIEWKH $JUHHPHQW ZH KHUHE\X@VWUXFW \R X
X@URP WKH $0 0 R WR NERANGMNABRHDORTY FINANCIAL LIMITED 20252 RIGHTS ISSUE

2 ALLOTMENT ACCOUNT” 1 XPEHU Rl $OORWPHQW $F F@WR W KMR 5E HX § & DHF AR X K M
363$1'$1$ 63+2257< ),1$1&,$/ /,0,7(#5,*+76 ,668%()81' $&&28TIEXPEHU RI
SHIXQFRFRXQW WR E3 Q/GVDWIK® G MUKH DPRXQWYV WR DOO ,QYHVWRUV LQ DF]
IXUWIQWWUXFWHG E\ 5HILVWUDU

&DSLWDOLVHG WHUPV QRW GHILQHG KHUHLQ VKDOO KDYH WKH VDPH PHD(
.LQGO\ DFNQRZOHGJH WKH UHFHLSW Rl WKLV OHWWHU

<RXUV IDLWKIX0OO\

)RU DQG RQ EHKDOI RI

6SDQGDQD 6)IQPRFWDO /LPLWHG

& &
7TKHBHJLVWUDU
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ANNEXURE F
Y250 2) ,16758&7,216 72 7+( %$1.(5 72 7+%1,/6B8( 5(*,675%$5
'‘DWH"@
To

7TKH %DQNHU WR WKH ,VVXH
7KH 5HJLVWUDU

'HDU 6LUV 0DGDPV

5H BURSRVHG ULJKWV LVVXHRIQECMXQW6SKRRUW\E)LW R | FRIR® DLW H G
%DQNHU WR WKH ,VVXHX®IUHHWKOIW $G DWHRBSHQ W’

Pursuant to Claus&.1.2() of the Agreement, we hereby intimate you that the Issue has failed due to the following
reason:

>"@

Capitalised terms not defined herein have the same meaning as ascribed to them in the Agreement.
Please acknowledge your acceptance of the instructions on the copy attached to this letter.

Yours Faithfully

JRU DQG RQ EHKDOI RI
6SDQGDQD 6SKRRUW\ )LODQFLDO /LPLWHG

BBEBBBBBBBBBBBBBBBB
$XWKRULVHG 6LJQDWRU\
1DPH

'"HVLJQDWLRQ
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ANNEXURE G
)250 2) ,16758&7,216 72 7+( %$1.15(72668(
'‘DWH"@
7R
The Banker to the Issue

'HDU 6LUV O0DGDPV

5H BURSRVHG ULJKWV LVVXHFRQGCMXQW6SKRRUW\E)LW R | FIRIR® DLW H G
%DQNHU WR WKH ,VVXHX®JUHHWHRSGIW I& B RVHDBN

6XE $FFRXQW &ORVXUH ,QVWUXFWLRQ

This is in reference to the following accounts opened pursu&iatse 3 of the Agreemerthe Allotment Account
tittled 263$1'$1$% 63+2257< ),1$1&,%/ /,0,74£5,*+76 ,668%//270(17 $&&2817
[Number of Allotment Account to be stated hamed Refund Account title®efund Account titled’SPANDANA

SPHOORTY FINANCIAL LIMITED 2025 +RIGHTS ISSUE +REFUND ACCOUNT’ - [Number ofRefund
Account to be stated hére

Since all the formalitieeelated to the Issue h@abeen completed and no balance is there in the aforesaid account, you
are hereby instructed to close the abovementioned accounts and confirm the same.

JRU DQG RQ EHKDOI RI
6SDQGDQD 6SKRRUW\ JLQDQFLDO /LPLWHG

BBEBBBBBBBBBBBBBBBB
$XWKRULVHG 6LJQDWRU\
1DPH

'"HVLJQDWLRQ

&RS\ WR

The Registrar
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ANNEXURE H
)250 2) ,16758&7,216 72 7+( %$1.(5 72 7+( ,668(
'‘DWH"@
7R
The Banker to the Issue

'HDU 6LUV O0DGDPV

5H BURSRVHG ULJKWV LVVXHFRQGCMXQW6SKRRUW\E)LW R | FIRIR® DLW H G
%DQNHU WR WKH ,VVXHX®UWHKHHP FISIW HFTPMIQGY

3IXUVXDQW WR GRORIXWHKH $JUHHPHQW ZH KHUHEBEY@URPWVWKHWS NRXQWE RS FAFURDX
SPANDANA SPHOORTY FINANCIAL LIMITED 20252 RIGHTS ISSUE2REFUND ACCOUN" 1 XPEHU R
SHIXQFFRXQW WR EHMW R WKW HGE KRIXGWY RI WKH %YHQHILFLDULHY DV VHW RX
&DSLWDOLVHG WKHNPNLQRWK GEIOLRBEGH WKH VDPH PHDQLQJ DV DVVLIQHG W
.LQGIRANQRZOHGJH WKH UHFHLSW RI WKLV OHWWHU

<RXUV IDLWKIXOO\

J)RU DQG RQ EHKDOI RI

J)LQ 7THFKQRORJLHV /LPLWHG

Authorised Signatory)
Name:[ "]
Designation] "]

& &

The Company
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SCHEDULE Il

For Spandana SphoortyFinancial Limited

Name:Ashish Kumar Damani Email addressashish.damani@spandanasphoorty.com
Name:Subhrangsu Chakravarty Email addresssubhrangsu.chakravarty@spandanasphoorty.c
Name:Shilpa Jain Email addressshilpa.jain@spandanasphoorty.com
Name:Vinay Prakash Tripathi Email addressvinayprakash.tripathi@spandanasphoorty.com
Name:Tarun Kumar Yarlagadda Email addresgarun.yarlagadda@spandanasphoorty.com

For KFIN Technologies Limited

Name:M Murali Krishna | Email addresseinward.ris@kfintech.com
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