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14th Floor, Central B Wing and North C Wing  
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Auditor’s Consent Letter 

 

Private and Confidential 

The Board of Directors  

Spandana Sphoorty Financial Limited  

Galaxy, Wing B, 16th Floor  

Plot No.1, Sy No. 83/1, Hyderabad Knowledge City 

TSIIC, Raidurg Panmaktha 

Hyderabad - 500081, Telangana, India 

 

 

Sub: Issuance of letter of consent in relation to proposed rights issue of equity shares of face value 

of ₹10 (“Equity Shares”) by Spandana Sphoorty Financial Limited (the “Company” or the 

“Issuer”) (the “Proposed Issue”)  

 

Dear Sirs, 

 

1. This consent letter is issued in accordance with the requirements of email dated 12 June 2025 

as received from the Issuer, requesting us to issue a consent letter in relation to Proposed Issue.  

 

2. We, B S R & Co. LLP, Chartered Accountants, were appointed as the statutory auditors of the 

Company in its 21st Annual General Meeting held on 30 July 2024 for a period of three years 

to hold office from the conclusion of that Annual General Meeting until the conclusion of the 

24th Annual General Meeting. 

 

3. We consent to our name being used as “Statutory Auditor” under the heading “Material 

Contracts and Documents for Inspection” and other sections in the Draft Letter of Offer and 

Letter of Offer (collectively referred to as “Issue Documents”) and references to us as required 

under Section 26 of the Companies Act, 2013, as amended, read with the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 

amended (the “SEBI ICDR Regulations”) and as “Experts” as defined under the provisions 

of Section 2 (38) of the Companies Act, 2013, as amended, to the extent applicable. These Issue 

documents have not been subjected to review by us. 

 

The following information in relation to us may be disclosed in the Issue Documents:  

 

Statutory Auditor’s Name:                                 B S R & Co. LLP, Chartered Accountants    

Address:               14th Floor, Central B Wing and North C Wing 

          Nesco IT Park 4, Nesco Center 

          Western Express Highway, Goregaon (East) 

          Mumbai 400063 

Telephone number:              +91 22 6257 1000 

Email:                kapilgoenka@bsraffiliates.com 

Firm’s registration number:             101248W/W-100022  

Peer review number:              014196  
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4. The above consents are subject to the condition that we do not accept any responsibility for any 

reports or matters sent to any entity / person, including information included in the Issue 

Documents, other than those mentioned above. Neither we nor our affiliates shall be liable to 

any investor or any other third party in respect of the Proposed Issue, except to the extent of 

loss caused due to gross negligence or fraud by us. Further, the Company agrees to indemnify 

us and our affiliates and hold harmless from all third party (including investors) in respect of 

any claims, damages, liabilities and cost arising consequent to our giving consent. 

 

5. We hereby consent to inclusion of the extracts of this letter in the Issue Documents in terms of 

the SEBI ICDR Regulations.   

 

6. This letter of consent is not intended for general circulation or publication and is not to be 

reproduced or used for any other purpose without our prior consent in writing, other than for 

the purpose stated above. Accordingly, we do not accept or assume any liability or any duty of 

care for any other purpose or to any other person to whom this letter is shown or into whose 

hands it may come without our prior consent in writing. We also authorise you to deliver a copy 

of this letter pursuant to the provisions of Securities and Exchange Board of India, to the BSE 

Limited and the National Stock Exchange of India Limited. 

 

 

For B S R & Co. LLP 

Chartered Accountants 

Firm’s Registration Number: 101248W/W-100022 

 

 

 

 

Kapil Goenka 

Place: Mumbai                                                                                                                               Partner 

Date:  15 July 2025                                                                                           Membership No.: 118189 
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