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CONSENT FROM THE INDEPENDENT CHARTERED ACCOUNTANT

To;

Spandana Sphoorty Financial Limited

Galaxy, Wing B, 16th Floor,

Plot No.1, Sy No. 83/1, Hyderabad Knowledge City
TSIIC, Raidurg Panmaktha

Hyderabad - 500081, Telangana, India

Subject: Proposed rights issue of equity shares of face value of Rs. 10 each (“Equity
Shares”) by Spandana Sphoorty Financial Limited (the “Company”, and such
rights issue, the “Issue”)

We, Raju & Prasad, Chartered Accountants, being independent chartered accountants, hereby
consent to our name being included as the ‘Independent Chartered Accountants’ in the Draft
Letter of Offer proposed to be filed with the BSE Limited (“BSE”) and the National Stock
Fxchange of India Limited (“NSE”, and collectively with the BSE, the “Stock Exchanges™)
and the Letter Offer to be filed with the Stock Exchanges and the Securities and Exchange
Board of India (*SEBI”) in respect of the Issue (“Offer Documents™.), and as “experts’ as
defined under the provisions of Section 2(38) of the Companies Act, 2013, to the extent
applicable, in our capacity as independent chartered accountants in relation to the Report(s)
issued by us for inclusion in the Offer Documents.

The following information in relation to us may be specifically disclosed in the Offer
Documents:

e Name: Raju & Prasad Chartered Accountants

e Address: 401, Diamond House, Adj Amrutha Hills, Panjagutta, Hyderabad -500 082.
e Telephone Number: 040-23410404

e Email address: hyderabad@rajuandprasad.com

e Firm Registration Number: 0034758

e Peer Review Number: 014569

Attached herewith as Annexure 1 is a copy of our peer review certificate dated 30/08/2022
which is valid till 31/08/2023.

We further consent to use in the Offer Documents prepared under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
(the “SEBI ICDR Regulations”), our report dated 15/07/2025 on the statement of possible~ T - /5
special tax benefits prepared in accordance with the requirements of the SEBI IC j}’
Regulations (“Report™).
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We also consent to the inclusion of this letter as part of “Material Contracts and Documents
for Inspection” in connection with the Issue. which will be available to the public for inspection
from date of filing of the Letter of Offer until the Issue Closing Date (including on the website
of the Company).

In relation to the Company and its affiliates, we are an independent firm of chartered
accountants. We further confirm that we have not been engaged or interested in the formation
or promotion of management of the Company.

We undertake to inform you in the event of any change to the above information until the Equity
Shares commence trading on Stock Exchanges pursuant to the Issue.

For Raju & Prasad
Chartered Accountants
Firm Registrati umber: 0034758

I Dileep Kumar

Partner

Membership Number: 223943
Place: Hyderabad

Date: 15/07/2025

UDIN: 25223943BMNZOD7524
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