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The meeting commenced at 3:20 p.m. and concluded at 6:30 p.m.
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended
Review Report to
The Board of Directors
Spandana Sphoorty Financial Limited
1.

We have reviewed the accompanying statement of unaudited standalone financial results of Spandana
Sphoorty Financial Limited (the “Company”) for the quarter ended September 30, 2020 and year to date
from April 1, 2020 to September 30, 2020 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 and 52(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2.

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34”) prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5.

We draw attention to Note 5 to the Statement, which describes the economic and social disruption as a
result of COVID-19 pandemic of the Company's business and financial metrics, including the Company’s
estimates of impairment of loans to customers, which are highly dependent on uncertain future
developments. Our conclusion is not modified in respect of this matter.

For S. R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

VIREN H
MEHTA

Digitally signed by VIREN H
MEHTA
DN: cn=VIREN H MEHTA, c=IN,
o=Personal,
email=viren.mehta@srb.in
Date: 2020.11.13 18:29:45 +05'30'

per Viren H. Mehta
Partner
Membership No.: 048749
UDIN: 20048749AAAAMV8417
Mumbai
November 13, 2020
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended
Review Report to
The Board of Directors
Spandana Sphoorty Financial Limited
1.

We have reviewed the accompanying statement of unaudited consolidated financial results of Spandana
Sphoorty Financial Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), for the quarter ended September 30, 2020 and year to
date from April 1, 2020 to September 30, 2020 (the “Statement”) attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2.

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (“Ind AS
34”) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4.

The Statement includes the results of the following entities:
(i)
(ii)

Criss Financial Holdings Limited (subsidiary)
Caspian Financial Services Limited (subsidiary)

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of other auditor referred to in paragraph 7 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6.

Emphasis of Matter
We draw attention to Note 5 to the Statement, which describes the economic and social disruption as a
result of COVID-19 pandemic of the Group's business and financial metrics, including the Group’s estimates
of impairment of loans to customers, which are highly dependent on uncertain future developments. Our
conclusion is not modified in respect of this matter.

7.

The accompanying Statement includes the unaudited interim financial results and other unaudited financial
information, in respect of a subsidiary (Criss Financial Holdings Limited), whose unaudited interim financial
results include total assets of Rs.2,407 million as at September 30, 2020, total revenues of Rs.115 million
and Rs.224 million, total net profit after tax of Rs.39 million and Rs.82 million, total comprehensive income
of Rs.39 million and Rs.82 million, for the quarter ended September 30, 2020 and the period ended on that
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date respectively, and net cash inflows of Rs.210 million for the period from April 1, 2020 to September
30, 2020, as considered in the Statement which have been reviewed by its independent auditor.
The independent auditor’s report on the interim financial results of this entity has been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
in respect of this subsidiary is based solely on the report of such auditor and procedures performed by us
as stated in paragraph 3 above.
8.

The accompanying Statement includes the unaudited interim financial results and other unaudited financial
information in respect of a subsidiary (Caspian Financial Services Limited), whose interim financial results
and other financial information reflect total assets of Rs.22.45 million as at September 30, 2020, and total
revenues of Rs.0.19 million and Rs.0.45 million, total net profit after tax of Rs.0.14 million and Rs.0.34
million, total comprehensive income of Rs.0.14 million and Rs.0.34 million, for the quarter ended September
30, 2020 and the period ended on that date respectively and net cash outflows of Rs.0.01 million for the
period from April 1, 2020 to September 30, 2020.
The unaudited interim financial results and other unaudited financial information of this subsidiary have not
been reviewed by its auditor and have been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of this subsidiary is based solely on such
unaudited interim financial results and other unaudited financial information. According to the information
and explanations given to us by the Management, these interim financial results are not material to the
Group.
Our conclusion on the Statement in respect of matters stated in paragraph 7 and 8 above is not modified
with respect to our reliance on the work done and the report of the other auditor and the financial results
certified by the Management.

For S. R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

VIREN H
MEHTA

Digitally signed by VIREN H
MEHTA
DN: cn=VIREN H MEHTA, c=IN,
o=Personal,
email=viren.mehta@srb.in
Date: 2020.11.13 18:30:22 +05'30'

per Viren H. Mehta
Partner
Membership No.: 048749
UDIN: 20048749AAAAMW5703
Mumbai
November 13, 2020

SPANDANA
Disclosures pursuant to Regulation 52 (4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the half year ended Septen1ber
30, 2020
a)

Credit rating and change in credit rating:
Credit Rating

Nature of Debt
Instrument
Bank Lines
Non-Convertible
Debentures

Rating Agency

Term

ICRA Limited

Long Term

ICRA Limited

Long Term

[ICRA]A- (Stable)

September 30,
2020
[ICRA]A- (Stable)

[ICRA]A- (Stable)

[ICRA]A- (Stable)

March 31, 2020

b) Asset cover available: Requirement disclosure of asset cover is not applicable for Non
Banking Financial Companies registered with the Reserve Bank of India.
c) Debt-equity ratio: 1.214 times
d) Details of previous due date for the payment of interesVrepayment of principal of non
convertible debt securities during the half year ended September 30, 2020:
Security Description

ISIN

13.15%
Secured, INE572J07224
Redeemable,
Nonconvertible Debentures
13.12%
Secured, INE572J07109
Redeemable,
Nonconvertible Debentures
12.90% Partly-paid Secured, INE572J07091
Redeemable,
Nonconvertible Debentures
14.00% Secured, Rated, Listed,
Redeemable,
Transferable,
Non-Convertible Debentures

INE572J07034

Interest/Principal
date
April 30,2020

Due

Payment status
Paid (Interest)

June 08,2020

Paid (Interest and
Amortization)

June 30,2020

Paid (Interest and
Amortization)

September 28,2020

Paid (Interest and
Full redemption)

September 18,2020

(Interest)
Paid
partial
and
redemption

I.

Spandana Sphoorty Financial Limited

CIN - L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad - 500 032.
Ph: +91 40 48126666, Fax: 040-44386640
conlacl@spandanaindia.com, www.spandanaindia.com

SPANDANA
e)

Details of next due date for the payment of interest/repayment of principal of non
convertible debt securities during the half year ended March 31, 2021:

Security Description

13.15% Secured,
Redeemable,
convertible Debentures
12.75% Secured, Redeemable,
convertible Debentures
13.12% Secured,
Redeemable,
convertible Debentures
11.35% Secured, Redeemable,
convertible Debentures
14.00% Secured, Redeemable,
convertible Debentures

ISIN

Next due dates from
October 01, 2020 to March
31, 2021

Non-

INE572J07224

October 31, 2020

Non-

INE572J07117

Non-

INE572J07109

October 1, 2020
January 1, 2021
December 7, 2020

Non-

INE572J07133*

March 18, 2021

Non-

INE572J07125

October 8, 2020
November 8, 2020
December 8, 2020
January 8, 2020
February 8, 2020
March 8, 2020
12.75% Secured, Redeemable, Non- INE572J07158
October 29, 2020
convertible Debentures
November 29, 2020
December 29, 2020
January 29, 2020
February 29, 2020
March 29, 2020
*It is new ISIN allotted pursuant to restructuring of securities under ISIN INE572J07034.
f)

Debt service coverage ratio: Requirement disclosure of debt service coverage ratio is not
applicable for Non Banking Financial companies registered with the Reserve Bank of India.

g) Interest service coverage ratio: Requirement disclosure of interest service coverage ratio is
not applicable for Non Banking Financial Companies registered with the Reserve Bank of
India.
h) Capital redemption reserve/debenture redemption reserve: Non Banking Financial
Companies registered with the Reserve Bank of India are not required to create debenture
redemption reserve in case of privately placed debentures.
i)

Net worth: t27,238.08 Million

j)

Net profit after tax: n,177.04 Million

k) Earnings per share: f18.30/-
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